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:H�DUH�DOPRVW�WKHUH���-XVW����PRUH�YROXQWHHU�VORWV�WR�ILOO�IRU�6KRZ�+RVW�DQG���PRUH�
IRU�)URQW�'RRU�$GPLVVLRQV�� 

6KRZ�+RVWV�-�0RQLWRU�HQWUDQFHV�DQG�H[LWV��(QVXUH�YLVLWRUV�GRQ
W�VWHS�LQWR�GLVSOD\V��
6LJQ�XS�IRU�D�����KRXU�VORW�6DWXUGD\�RU�6XQGD\��6RPH�VLW�GRZQ�MREV��� 

)URQW�'RRU�$GPLVVLRQV�-�6HOO�DGPLVVLRQ�WLFNHWV��&DVKLHU�VNLOOV�UHTXLUHG��$�VLW�
GRZQ�MRE��6LJQ�XS�IRU�D�����KRXU�VORW�6DWXUGD\�RU�6XQGD\� 
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7KH�IROORZLQJ�SDJH�SURYLGHV�DQ�XSGDWHG�OLVW�RI�DOO�YROXQWHHUV�ZKR�KDYH�VLJQHG�XS�WR�
GDWH���3OHDVH�FXW�DQG�VDYH�WKLV�OLVW���,I�\RX�ZLOO�QRW�EH�DEOH�WR�EH�WKHUH��SOHDVH�FRQ�
WDFW�\RXU�&RPPLWWHH�&KDLU�VR�WKDW�ZH�PLJKW�ILQG�D�UHSODFHPHQW�IRU�\RX� 

7KDQNV�WR�DOO�IRU�YROXQWHHULQJ�DQG�ZH�ORRN�IRUZDUG�WR�D�IXQ�DQG�VXFFHVVIXO�DQQXDO�
VKRZ� 

&DURO�:RRG�	�-XG\�/RHIIOHU 
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3OHDVH�FRQVLGHU�GRQDWLQJ�\RXU�ROG�LVVXHV�RI�$26�0DJD]LQH�WR�WKH�9$26�
IRU�RXU������VKRZ���/DVW�\HDU�ZH�UDLVHG�D�VLJQLILFDQW�DPRXQW�RI�PRQH\�
IURP�WKH�VDOH�RI�PDJD]LQHV��:H�VHOO�WKHP�IRU����HDFK�DQG�WKH\�DUH�SRSXODU�
ZLWK�QHZ�PHPEHUV�DQG�VKRZ�DWWHQGHHV��6DOHV�SURFHHGV�EHQHILW�WKH�
9$26� 

3OHDVH�EULQJ�\RXU�PDJD]LQH�GRQDWLRQV�WR�RXU�-DQXDU\��WK�PHHWLQJ�RU�
GLUHFWO\�WR�WKH�VKRZ�RQ�)ULGD\��-DQXDU\���VW��6DWXUGD\�RU�6XQGD\�
PRUQLQJV���%ULQJ�WR�WKH�0HPEHUVKLS�7DEOH���7KDQNV�IRU�\RXU�GRQDWLRQ� 
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dŽŶŝ��ĚĞŶ 
<ĂƚŚƌǇŶ�:ĞƐŬĞ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 

^ŚŽǁ�,ŽƐƚ�-�^ƵŶĚĂǇ 
^ƵŶĚĂǇ��Ă͘ŵ͗͘ 
>ŽƵ�<ŝĞƐůŝŶŐ 
sĂůĞƌŝĞ�ZĂŚŶ 
^ĂŶĚǇ�^ĐŚŵŝĚƚ 
�Ě�^ĐŚŵŝĚƚ 
ZŝĐŚĂƌĚ�,Ž 
>ŝƐĂ�'ĂƌĚŶĞƌ 
^ĂůůǇ��ŽŶŶĞůů 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
^ƵŶĚĂǇ�ŵŝĚ-ĚĂǇ͗ 
�ĂůĞ�ZŝĐŚƚĞƌ 
�ĂƌŽůǇŶ��ĂƌƌǇ 
�ůĂƌĞ��ĂƉŽƐƐĞůĂ 
ZĞĚ��ĂƉŽƐƐĞůĂ 
^ĂůůǇ��ŽŶŶĞůů 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
  
^ƵŶĚĂǇ�Ɖ͘ŵ͗͘ 
&ƌĞĚ��ĞƌŐĞƌ 
EŽƌĂ��ĞƌŐĞƌ 
/ŶĞƐ�<ŵŝĞĐŝĂŬ 
^ĂůůǇ��ŽŶŶĞůů 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
  

s�K^��ŶŶƵĂů�^ŚŽǁ�ϮϬϮϬ��ŽŵŵŝƩĞĞ�sŽůƵŶƚĞĞƌƐ�>ŝƐƚ� 

Ύ��ŽŵŵŝƩĞĞ��ŚĂŝƌ������������������ 
Ăŵ�с�ϵ͗ϰϱĂŵ�-�ϭϮ͗ϭϱƉŵ�������������������ŵŝĚ-ĚĂǇ�с�ϭϮ͗ϬϬ�-�Ϯ͗ϰϱƉŵ��  ���������Ɖŵ�с�Ϯ͗ϯϬƉŵ�-�ϱ͗ϬϬƉŵ�;Žƌ�����������������
           �����ϰ͗ϬϬƉŵ�ŽŶ�^ƵŶĚĂǇͿ 



ϴ 

^Ğƚ�hƉͬdĂŬĞ�
�ŽǁŶ 
&ƌŝĚĂǇ��^Ğƚ�ƵƉ�
ϭϭ͗ϯϬ�Ă͘ŵ͘�-ϯƉŵ 
:ĞƌƌǇ��ĂĞŶǌĞƌΎ��
;Ϯϴϰ-ϱϬϬϭͿ 
�Ě�^ŽĞŶƚŐĞŶ 
^ŚĂƌŽŶ�DŝůĞƐ 
sŝĐŬŝ�&ŝƐŚĞƌ 
^ŚĂƌŽŶ�<ĂŚŶŽƐŬŝ 
:ŽŚŶ�<ĂŚŶŽƐŬŝ 
dƌĂĐŝĞ��ĂĚǇ 
:ŝŵ��ĂƩůĞƐ 
:ƵůŝĞ�DĐ'Ăƌƌ 
dŝŵ�DĐ'ĂƌŶ 
DŝŬĞ�'ŝďƐŽŶ 
:Ğī�WŝĞƌƐŽŶ 
'ƵŶƚŚĞƌ�>ŽďŝƐĐŚ 
<ƌŝƐ�DĞǇĞƌ 
�ŽƌĞĞŶ�^ĞĞůůǇĞ 
ZŝĐŚĂƌĚ�,Ž 
WĂƚ�<ĞĂƌŶĞǇ 
  
^ƵŶĚĂǇ�dĂŬĞ�
�ŽǁŶ�ϯ͗ϰϱƉŵ�-
ϲƉŵ 
�ĂƌŽů�tŽŽĚ�Ύ 
;ϰϵϳ-ϰϵϵϱͿ 
�Ě�^ŽĞŶƚŐĞŶ 
<ƌŝƐƟŶ�^ŚĂǁ 
>ŽƵ�<ŝĞƐůŝŶŐ 
sĂůĞƌŝĞ�ZĂŚŶ 
ZŝĐŚĂƌĚ�DĐ<ŝŶŶĞǇ 
:Ğī�WŝĞƌƐŽŶ 
WĞƚĞ�DĞǇĞƌ 
^ƵĞ�'ƌŝŵŵĞƌ 
ZŝĐŚĂƌĚ�,Ž 
�ŝŐŐǇ�<ŵŝĞĐŝĂŬ 
/ŶĞƐ�<ŵŝĞĐŝĂŬ 
WĞŐ�&ĂŚƌĞŶďĂĐŬ 
�ŝůů�&ĂŚƌĞŶďĂĐŬ 
DĂƚǇĂƐ��Ğůŝ 
/ůŽŶĂ��Ğůŝ 
�ŝůůǇ�DŽƌƌŝƐŽŶ 

s�K^��ŝƐƉůĂǇ 

^Ğƚ�hƉ�&ƌŝĚĂǇ�ϭ-ϳ�Ɖŵ͖ 
dĂŬĞ��ŽǁŶ�^ƵŶĚĂǇ�
ϰƉŵ͗ 
:ĂǇ�>ŽĞŋĞƌ��;ϰϴϱ-ϵϱϲϵͿ�
Θ��ƌƵĐĞ�tĞĂǀĞƌ 

;ϴϬϬ-ϳϴϬϰͿ�Ύ 

^ƚĞǀĞ�<ĞůůĞƌ 

<ĞŶ��ŽůĂŶ 

<ƌŝƐƚĞŶ�^ŚĂǁ 

EĂƚĂƐŚĂ�ZŽŵĞƌŽ 

�ŽŶŶ�^ŵĂƌƚ 
�ŽƌĞĞŶ�^ĞĞůǇĞ 
�ŝůů�Θ�WĞŐ�&ĂŚƌĞŶďĂĐŬ 
ZŝĐŚ�Θ�DĂƌǇ��ŵŽƐ 
ZĞŶĞĞ��ǇŶƵŵ 
;WůĂŶƚ�ZĞŐŝƐƚƌĂƟŽŶͿ 
>ŝŶĚĂ�^ĐŚĂůůĞƌ��;>ĂďĞůƐͿ 
  
/ŶĚŝǀŝĚƵĂů��ŝƐƉůĂǇ�
dĂďůĞ 

^Ğƚ�hƉ�&ƌŝĚĂǇ�ϭ-ϯ�Ɖŵ 
<ƌŝƐƚĞŶ�^ŚĂǁ 
  
�ƌƚƐ�Θ��ƌĂŌƐ 
EŽƌĞĞŶ��ŚĞƌǀŝŶƐŬŝΎ 
;ϱϬϱ-ϭϯϬϰͿ 
  
ZŽĂĚ�^ŝŐŶĂŐĞ 

<ĂƚĞ�Θ��ů��ƵƌŬĂ 
  

  

  

  

  

  

  

�ůĞƌŬƐ��;ϳ͗ϯϬĂŵ�
ƚŽ�ϭϬ͗ϯϬĂŵ�^ĂƚͲ
ƵƌĚĂǇͿ 
DĂƌǇ��ŶŶĞ��ŝ'ƌĂǌŝĂ�
Ύ�;ϲϵϳ-ϵϮϯϳͿ 
:ƵĚǇ��ŚŝƐŚŽůŵ�;�K^�
:ƵĚŐĞ�,ŽƐƚͿ 
<ƌŝƐƟŶ�^ŚĂǁ 
�ĂůĞ�,ŽǇ 
�ůĞŶĂ��ĂƉĞŬ 
:ĞƌƌǇ��ĂĞŶǌĞƌ 
^ƚĞƉŚĂŶŝĞ�>ƵďĞƌŐĞƌ 
^ƚĞǀĞ�tŝĞŶĞƌ 
�ŚĂƌůŝĞ�ZŽŐŐ 
�ŝĂŶĞ�>ĞƌŝŐŽ 
ZŽŶ�>ĞƌŝŐŽ 
^ŚĂƌŽŶ�<ĂŚŶŽƐŬŝ 
dƌĂĐŝĞ��ĂĚǇ 
^ŚĂƌŽŶ�DŝůĞƐ 
:ƵůŝĞ�DĐ'Ăƌƌ 
EĂŶĐǇ�DŽƌƌŝƐŽŶ 
�ŽŶŶĂ�^ƉƌŝŶŐĞů 
�ŝĂŶĞ�,ŽǇŝŶŐ 
'ƵŶƚŚĞƌ�>ĞďŝƐĐŚ 
�ŽŶŶĂ�zƵƌŐŝů 
�ĂƌŽů�tŽůĨĞƌƐ 
�ĂƌŽů�DŽƐĞƌ 
�ŽƌĞĞŶ�^ĞĞůůǇĞ 
'ŝů��ĂƌŶĞƩ 
�'ŝŶĂ�&ĞŝŶƐƚĞŝŶ 
:ĂĐŬŝĞ�tĂŐŶĞƌ 
�Ě�DƵƌƉŚǇ 
<ĂƚŚǇ�WŝĞƌƐŽŶ 
'ŝŶŶǇ�dŚŽŵƉƐŽŶ 
WĂƚƌŝĐŬ�<ĞĂƌŶĞǇ 
  

&ƌŽŶƚ��ŽŽƌ��ĚŵŝƐͲ
ƐŝŽŶƐ 
�ůĂŝŶĞ�KƌƩΎ�>�;ϰϴϱ-ϱϯϭϯͿ 
�^ĂƚƵƌĚĂǇ�Ă͘ŵ͗͘ 
WĂƵůŝŶĞ��ĚĂŵ 
�ŝĂŶĞ��Ăƌů 
^ŚŝƌůĞǇ��ƌŵƐƚƌŽŶŐ 
�ĂǁŶ��ĞŬůĞ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
^ĂƚƵƌĚĂǇ�ŵŝĚ-ĚĂǇ͗ 
DĂƌǇ��ŶŶĞ��ŝ'ƌĂǌŝĂ 
WĂƚ�tŽŽĚǁĂƌĚ 
:ƵĚǇ�DƵůůŝŐĂŶ 
�Ě�DƵƌƉŚǇ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
^ĂƚƵƌĚĂǇ�Ɖ͘ŵ͗͘ 
DĂƌǇ��ŶŶĞ��ŝ'ƌĂǌŝĂ 
�ůůĞŶ�EĂĐŝŶŽǀŝĐŚ 
WĞŐ�&ĂŚƌĞŶďĂĐŬ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
^ƵŶĚĂǇ�Ă͘ŵ͗͘ 
�ŝĂŶĞ��Ăƌů 
^ƚĞǀĞ�,ŽǇŝŶŐ 
�ŝĂŶĞ�,ŽǇŝŶŐ 
^ŚŝƌůĞǇ��ƌŵƐƚƌŽŶŐ 
>ŝŶĚĂ�,ĞŶŶĂƌŝĐŚƐ 
^ƵŶĚĂǇ�ŵŝĚ-ĚĂǇ͗ 
DĂƌǇ��ŶŶĞ��ŝ'ƌĂǌŝĂ 
^ƚĞǀĞ�sŽŐĞůŚĂƵƉƚ 
dŽŶŝ��ĚĞŶ 
/ŶĞƐ�<ŵŝĞĐŝĂŬ 
�ůůĞŶ�EĂĐŝŶŽǀŝĐŚ 
^ƵŶĚĂǇ�Ɖ͘ŵ͗͘ 
DĂƌǇ��ŶŶĞ��ŝŐƌĂǌŝĂ 
^ƚĞǀĞ�sŽŐĞůŚĂƵƉƚ 
�ŝĂŶĞ�>ĞƌŝŐŽ 
ZŽŶ�>ĞƌŝŐŽ 
yͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 
  



ϵ 

9$26�$118$/�6+2: 
,16758&7,216�)25�$//�6+2:�92/817((56 

� 

7KDQN�\RX�IRU�YROXQWHHULQJ�IRU�RXU�DQQXDO�VKRZ� 
 
$OO�YROXQWHHUV�PXVW�HQWHU�WKURXJK�WKH�UHDU�GRRU��$�YROXQWHHU�E\�WKH�
NLWFKHQ�ZLOO�YHULI\�\RXU�DVVLJQPHQW�IURP�RXU�OLVW�DQG�SURYLGH�GLUHFWLRQV����
3LFN�XS�\RXU�QDPHWDJ�WKHUH�DQG�WKHQ�SLFN�XS�\RXU�W-VKLUW�DW�WKH�
PHPEHUVKLS�WDEOH�EHIRUH�\RX�UHSRUW�WR�\RXU�ZRUN�ORFDWLRQ� 
 
9ROXQWHHUV�DUH�UHTXHVWHG�WR�SDUN�DW�WKH�EDFN�RI�SDUNLQJ�ORWV�RQ�ERWK�VLGHV�
RI�EXLOGLQJ��1R�SDUNLQJ�LV�SHUPLWWHG�EHKLQG�WKH�EXLOGLQJ�–�ORDGLQJ�DQG�
XQORDGLQJ�RQO\�� 
 
$OO�VKRZ�YROXQWHHUV�UHFHLYH�D�VKRZ�W-VKLUW�DQG�IUHH�DGPLVVLRQ�WR�WKH�VKRZ��
)RRG�GRQDWLRQV�VKRXOG�DOVR�EH�EURXJKW�LQ�WKURXJK�WKH�UHDU�GRRU�E\�
��DP�HDFK�GD\��7KRVH�PHPEHUV�UHFHLYH�IUHH�DGPLVVLRQ�WR�WKH�VKRZ��$OO�
RWKHUV�PXVW�HQWHU�WKURXJK�WKH�IURQW�GRRU�6DWXUGD\�DQG�6XQGD\�DQG�SD\�
DGPLVVLRQ� 
 
7KH�9HQLFH�&RPPXQLW\�&HQWHU�KDV�VWULFW�UXOHV�UHJDUGLQJ�ORDGLQJ�DQG�
XQORDGLQJ���$OO�VKRZ�SDUWLFLSDQWV�PD\�XVH�RQO\�WKH�WKUHH�UHDU�VWHHO�
GRRUV�IRU�ORDGLQJ�DQG�XQORDGLQJ�–�QR�H[FHSWLRQV��1RWKLQJ�PD\�EH�
EURXJKW�LQ�WKURXJK�WKH�OREE\�RU�WKH�VLGH�JODVV�GRRUV�� 
 
$OO�FRPPXQLFDWLRQV�ZLWK�WKH�9&&�VWDII�DQG�RXU�VKRZ�YHQGRUV�VKRXOG�EH�
WKURXJK�&DURO��-XG\�RU�(G�6RHQWJHQ��WR�DYRLG�DQ\�PLVFRPPXQLFDWLRQV� 
 
<RXU�FRPPLWWHH�FKDLU�ZLOO�KDYH�LQVWUXFWLRQV�IRU�\RXU�DVVLJQPHQW�ZKHQ�\RX�
DUULYH��3OHDVH�UHYLHZ�WKHP� 
 
6KRZ�DWWHQGHHV�DUH�RXU�JXHVWV�DQG�ZH�DUH�IDPRXV�IRU�RXU�DUP\�RI�IULHQGO\�
YROXQWHHUV���*UHHW�RXU�JXHVWV�ZLWK�D�VPLOH� 
 
 
 
 
 
 



ϭϬ 

27+(5�6+2:�,1)250$7,21�)25�0(0%(56 
 
)22'�'21$7,216�1(('('�-�:H�QHHG�PRUH�IRRG�GRQDWLRQV�IURP�
PHPEHUV�WR�IHHG�RXU�YROXQWHHUV�DQG�YHQGRUV�WKURXJKRXW�WKH�ZHHNHQG���
:H�KDYH�SOHQW\�RI�GHVVHUWV�–�PRVW�QHHGHG�DUH�PDLQ�GLVKHV��VLGH�GLVKHV�
DQG�VDODGV���)RRG�FDQ�EH�EURXJKW�WR�WKH�FRPPXQLW\�FHQWHU�NLWFKHQ�
WKURXJK�WKH�UHDU�GRRU�RQ�)ULGD\��6DWXUGD\�RU�6XQGD\�E\���DP���3OHDVH�
FRQWDFW�/LQGD�+DKQ�WR�VLJQ�XS������-�����RU�PRELOH�����-���-����� 
 
$576�	�&5$)76�-�0HPEHUV�PD\�HQWHU�WKHLU�DUWV�DQG�FUDIWV�IRU�$26�
MXGJLQJ��QHHGOHZRUN��SDLQWLQJV��GUDZLQJV��VFXOSWXUH��FHUDPLFV��MHZHOU\��
SKRWRJUDSK\�RU�SULQWLQJ��QR�DXGLR�SOHDVH���$OO�LWHPV�PXVW�EH�RUFKLG-
UHODWHG���7KH�UHJLVWUDWLRQ�GHDGOLQH�LV�7KXUVGD\���������YLD�HPDLO�WR�
1RUHHQ�&KHUYLQVNL��SJLIRONV#\DKRR�FRP��(QWULHV�VKRXOG�EH�IUDPHG�
RU�PRXQWHG�DQG�LQFOXGH�WKH�GLVSOD\�KROGHU��3OHDVH�HQVXUH�\RXU�QDPH�LV�
RQ�\RXU�HQWULHV�DQG�GLVSOD\�KROGHUV����3OHDVH�EULQJ�\RXU�HQWULHV�GLUHFWO\�
WR�WKH�9HQLFH�&RPPXQLW\�&HQWHU�RQ�)ULGD\��-DQXDU\���VWW���EHWZHHQ��SP�
-��SP�� 
 
$26�0$*$=,1(6�-�3OHDVH�EULQJ�ROG�$26�PDJD]LQHV�\RX�ZRXOG�OLNH�WR�
GRQDWH�WR�VHOO�DW�RXU�VKRZ�WR�WKH�0HPEHUVKLS�7DEOH�� 
 
25&+,'�%287,48(�*5((1(5<�-�7KH�2UFKLG�%RXWLTXH�WHDP�UHTXHVWV�
JUHHQHU\�IURP�PHPEHUV�IRU�WKHLU�IORUDO�DUUDQJHPHQWV�� 
·+DUG\��ORQJ-ODVWLQJ�JUHHQV�VXFK�DV��PLQL�SDOP�IURQGV��FURWRQ��WL��DQG�
JLQJHU�OHDYHV��DOO�NLQGV�RI�IHUQV��LY\��SDS\UXV�VWHPV��,I�\RX�WKLQN�
VRPHWKLQJ�LV�LQWHUHVWLQJ�RU FRORUIXO SOHDVH�EULQJ�LW�LQ��$�KDQGIXO�RI 6KRUW�
WR�0HGLXP VWDONV�ZRUN�EHVW��DV�PRVW�FRQWDLQHUV�DUH�����RU�OHVV� 
· 3OHDVH�GURS�RII�\RXU�LWHPV�RQ )ULGD\��-DQXDU\���VW IURP������-������
RU 6DWXUGD\ IURP������WR�QRRQ��(QWHU�WKH�EDFN�GRRUV�E\�WKH�NLWFKHQ��
2UFKLG�%RXWLTXH�LV�DFURVV�IURP�WKH�NLWFKHQ��7KH�IROLDJH�VKRXOG�EH�LQ�D�
FRQWDLQHU--EXFNHW��JDOORQ�PLON�MXJ��SODVWLF�FXS��HWF��--�WKDW�KDV�VRPH�
ZDWHU�LQ�LW��$Q\�FRQWDLQHU�ZLWK�D�QDPH�RQ�LW�ZLOO�EH�UHWXUQHG�WR�\RX� 
 
3OHDVH�FRQWDFW�&DURO�:RRG�DQG�-XG\�/RHIIOHU�LI�\RX�KDYH�DQ\�TXHVWLRQV�
DW�6KRZ&KDLU#YDRV�RUJ������-���-���� 



ϭϭ 

9$26������6+2:�+267�352&('85(6 
3/($6(�5($' 

 
6KRZ�+RVWV�DUH�VWDWLRQHG�DW�PRVW�HQWUDQFHV�WR�WKH�9HQLFH�&RPPXQLW\�&HQWHU�
WR����SUHYHQW�XQDXWKRUL]HG�HQWUDQFH�RU�H[LW�����SUHYHQW�WKHIW�DQG����SUHYHQW�
DWWHQGHHV�IURP�VWHSSLQJ�LQWR�GLVSOD\V�RU�WRXFKLQJ�IORZHUV�LQ�WKH�GLVSOD\V� 

6KRZ�KRVWV�ZLOO�EH�VWDWLRQHG�DW� 
6��-�)URQW�OHIW�VLGH�HQWUDQFH� 
6��-��5HDU�OHIW�VLGH�HQWUDQFH 
6��-�5HDU�PDLQ�HQWUDQFH�ZKHUH�PRVW�XQORDGLQJ�WDNHV�SODFH 
6��-�5HDU�EDOOURRP�HQWUDQFH 
6��DQG�6��-�6WDJH�DUHD�VLGH�GRRUV 
6��-�/REE\��(G�6RHQWJHQ� 

 
7KH��6KRZ�+RVW��&RPPLWWHH�&KDLU�V��6KDURQ�	�-RKQ�.DKQRVNL�ZLOO�DOVR�FRYHU�
WKHVH�VWDWLRQV�DV�QHHGHG��$Q\�H[WUD�YROXQWHHUV�IURP�RWKHU�FRPPLWWHHV�ZLOO�EH�
GHWDLOHG�WR�PRQLWRU�DQ�HQWUDQFH�VWDWLRQ�RU��URYH��WKH�GLVSOD\�DUHD� 
 
0RVW�EXLOGLQJ�GRRUV�ZLOO�UHPDLQ�XQORFNHG�IRU�ILUH�VDIHW\�UHDVRQV� 
 
6WDQFKLRQV�ZLOO�EH�SODFHG�LQ�IURQW�RI�EDOOURRP�GRRUV�QRW�PRQLWRUHG�WR�
GLVFRXUDJH�H[LW� 
 
&KDLUV�ZLOO�EH�SURYLGHG�IRU�VKRZ�KRVW�YROXQWHHUV�DW�GRRUV�� 
 
6KRZ�KRVW�YROXQWHHUV�SRVWHG�DW�GRRUV�VKRXOG�DOVR�PRQLWRU�WKH�GLVSOD\V�� 
 
6KRZ�YHQGRUV�KDYH�EHHQ�UHTXHVWHG�WR�SODFH�VROG�SODQWV�DQG�LWHPV�LQ�EDJV�WR�
KHOS�XV�ZLWK�VHFXULW\� 
 
2QO\�9$26�PHPEHUV�ZKR�KDYH�YROXQWHHUHG�WKHLU�WLPH�WR�ZRUN�WKH�VKRZ�RU�
ZKR�KDYH�EURXJKW�LQ�IRRG�WR�WKH�NLWFKHQ�IRU�WKH�VKRZ�ZLOO�UHFHLYH�IUHH�
DGPLVVLRQ�� 
� 
9ROXQWHHUV�PXVW�XVH�WKH�UHDU�HQWUDQFH�WR�WKH�EXLOGLQJ���6KRZ�VWDII�DW�WKH�
5HDU�(QWUDQFH�ZLOO�KDYH�D�OLVW�RI�DOO�YROXQWHHUV�E\�WKHLU�FRPPLWWHH�DVVLJQPHQW� 
 
3LFN�XS�\RXU�QDPH�EDGJH�DQG�6KRZ�+RVW�EDGJH�DW�WKH�UHDU�GRRU� 
 
 



ϭϮ 

3LFN�XS�\RXU�W-VKLUW�DW�WKH�0HPEHUVKLS�7DEOH�EHIRUH�UHSRUWLQJ�WR�\RXU�
DVVLJQHG�ZRUN�ORFDWLRQ���2QO\�9$26�PHPEHUV�ZKR�KDYH�YROXQWHHUHG�WKHLU�
WLPH�WR�ZRUN�WKH�VKRZ�ZLOO�UHFHLYH�W-VKLUWV� 
 
5HWXUQ�\RXU�6KRZ�+RVW�EDGJH�WR�\RXU�UHSODFHPHQW�RU�WR�WKH�6KRZ�+RVW�
&RPPLWWHH�&KDLU�DW�WKH�UHDU�GRRU�DW�WKH�FRPSOHWLRQ�RI�\RXU�VKLIW� 
 
0HPEHUV�WU\LQJ�WR�HQWHU�WKURXJK�WKH�5HDU�(QWUDQFH�ZKR�DUH�QRW�RQ�WKH�
YROXQWHHU�OLVW�RU�ZKR�DUH�QRW�GHOLYHULQJ�IRRG�WR�WKH�NLWFKHQ�VKRXOG�EH�GLUHFWHG�
WR�WKH�IURQW�OREE\�HQWUDQFH�DQG�ZLOO�KDYH�WR�SD\�DGPLVVLRQ� 
 
0HPEHU�YROXQWHHUV�ZKR�ZRUNHG�)ULGD\�VHW�XS�VKRXOG�HQWHU�WKURXJK�WKH�UHDU�
HQWUDQFH�DQG�WKHLU�QDPHV�ZLOO�EH�RQ�WKH�YROXQWHHU�OLVW�IRU�6KRZ�6HW�8S� 
 
7KH�6KRZ�+RVW�&RPPLWWHH�&KDLU�ZLOO�KDYH�D�GLDJUDP�DQG�OLVW�RI�YROXQWHHU�
DVVLJQPHQWV�IRU�HDFK�WLPH�VHJPHQW�GXULQJ�WKH�VKRZ��)ULGD\�S�P���6DWXUGD\�
D�P���PLG-GD\�DQG�S�P��DQG�6XQGD\�D�P���PLG-GD\�DQG�S�P���6KRZ�KRVW�
YROXQWHHUV�VKRXOG�UHSRUW�WR�WKH�&RPPLWWHH�&KDLU�IRU�DVVLJQPHQW� 
 
6KRZ�KRVW�YROXQWHHUV�VKRXOG�DYRLG�DOWHUFDWLRQV�EXW�VKRXOG�SROLWHO\�DQG�ILUPO\�
GLUHFW�SHRSOH�WR�WKH�FRUUHFW�HQWUDQFH��WKH�FRUUHFW�H[LW��RU�EDFN�WR�WKH�YHQGRU�WR�
REWDLQ�D�EDJ�IRU�D�VROG�LWHP� 
 
%H�IULHQGO\�DQG�DQVZHU�TXHVWLRQV�SHRSOH�PD\�KDYH�DQG�SOHDVH�GR�QRW�
ZDQGHU�DZD\�IURP�\RXU�SRVW�� 
 
6KRZ�DWWHQGHHV�PD\�QRW�VWHS�LQWR�RUFKLG�GLVSOD\V�WR�WDNH�SKRWRV��7UL-SRGV�
DUH�QRW�SHUPLWWHG��&KLOGUHQ�QHHG�WR�EH�XQGHU�SDUHQWV¶�FRQWURO��+HOS�SUHYHQW�
DWWHQGHHV�IURP�WRXFKLQJ�IORZHUV��RLO�RQ�VNLQ�ZLOO�GDPDJH�EORVVRPV�� 
 
$OO�VHFXULW\�YROXQWHHUV�VKRXOG�ZHDU�WKHLU�VKRZ�W-VKLUW��GLVWULEXWHG�DW�WKH�
0HPEHUVKLS�7DEOH�XSRQ�WKHLU�DUULYDO� 
 
     6KDURQ�DQG�-RKQ�.DKQRVNL�����-���-���� 



ϭϯ 

2XU�DQQXDO�RUFKLG�VKRZ�LV�FRPLQJ�XS�–�)HEUXDU\�
�-����������2XU�9$26�VKRZ�LV�ZHOO�NQRZQ�IRU�RXU�
DUP\�RI�YROXQWHHUV�LQ�WKHLU�PDWFKLQJ�VKRZ�HGLWLRQ�W
-VKLUWV��DQG�IRU�RXU�IRRG���:H�IHHG�DOO�RI�RXU�
YHQGRUV�DQG�VKRZ�YROXQWHHUV�)ULGD\��VHW�XS�GD\���
6DWXUGD\�DQG�6XQGD\��2Q�6DWXUGD\�ZH�KRVW�D�

VSHFLDO�OXQFKHRQ�IRU�RXU�$26�MXGJHV�ZKR�WUDYHO�WR�9HQLFH�WR�MXGJH�RXU�
VKRZ�� 

3OHDVH�FRQVLGHU�EULQJLQJ�RQH�RI�\RXU�IDYRULWH�GLVKHV�)ULGD\��6DWXUGD\�RU�
6XQGD\���&RPH�WKURXJK�WKH�EDFN�GRRU�DQG�EULQJ�WR�WKH�NLWFKHQ�E\���DP�
HDFK�GD\��:H�QHHG�KRW�RU�FROG�PDLQ�GLVKHV��VLGHV��VDODGV�DQG�GHVVHUWV���
3UHSDUH�DQG�FRRN�\RXU�GLVK�DW�KRPH�DQG�ZH¶OO�KHDW�LW�XS�LI�QHFHVVDU\��6LJQ�
XS�DW�RXU�-DQXDU\��WK�PHHWLQJ�� 

 

$1�,19,7$7,21�72�285�$57,67,&�0(0%(56 

 

0HPEHUV�DUH�HQFRXUDJHG�WR�HQWHU�WKHLU�DUWV�DQG�FUDIWV�IRU�$26�MXGJLQJ�
�QHHGOHZRUN��SDLQWLQJV��GUDZLQJV��VFXOSWXUH��FHUDPLFV��MHZHOU\��
SKRWRJUDSK\�RU�SULQWLQJ��QR�DXGLR�SOHDVH���$OO�LWHPV�PXVW�EH�RUFKLG-
UHODWHG���7KH�UHJLVWUDWLRQ�GHDGOLQH�LV�7KXUVGD\���������YLD�HPDLO�WR�
1RUHHQ�&KHUYLQVNL��SJLIRONV#\DKRR�FRP��(QWULHV�VKRXOG�EH�IUDPHG�
RU�PRXQWHG�DQG�LQFOXGH�WKH�GLVSOD\�KROGHU��3OHDVH�HQVXUH�\RXU�QDPH�LV�
RQ�\RXU�HQWULHV�DQG�GLVSOD\�KROGHUV����3OHDVH�EULQJ�\RXU�HQWULHV�GLUHFWO\�WR�
WKH�9HQLFH�&RPPXQLW\�&HQWHU�RQ�)ULGD\��-DQXDU\���VWW��EHWZHHQ��SP�-�
�SP��7KH�DUWV�DQG�FUDIWV�H[KLELW�DUHD�LV�WKH�HGJH�RI�WKH�VWDJH�� 

 



ϭϰ 

<RXU�%ORRPLQJ�3ODQWV�$UH�1HHGHG� 

6DUDVRWD�2UFKLG�6RFLHW\�6KRZ 

6DWXUGD\�-DQ��WK�-�6XQGD\�-DQ��WK 

6HW�XS��)ULGD\�-DQXDU\��UG���DP�–��SP 

/RFDWLRQ���6DUDVRWD�0XQLFLSDO�$XGLWRULXP������1��7DPLDPL�7UDLO�6DUDVRWD� 

7KHPH���2UFKLGV�LQ�3DUDGLVH 

2XU�ILUVW�RUFKLG�VKRZ�RI�WKH�VHDVRQ��WKH�DQQXDO�6DUDVRWD�2UFKLG�6RFLHW\��626��6KRZ�
DQG�6DOH��6KRZ�KRXUV�DUH�6DWXUGD\��DP�-��SP�DQG�6XQGD\���DP�-�SP����������������������������������������������������������������
6HWXS�LV�)ULGD\��-DQXDU\��UG���������DP�-��SP�� 

<RXU�EORRPLQJ�SODQWV�DUH�QHHGHG�WR�FUHDWH�RXU�GLVSOD\��:H�ZLOO�FROOHFW�DQG�WUDQVSRUW�
\RXU�SODQWV�WR�WKH�VKRZ�DQG�HQVXUH�WKHLU�VDIH�UHWXUQ�WR�\RX�RQ�0RQGD\�IROORZLQJ�WKH�
VKRZ��%ULQJ�\RXU�SODQWV�WR�RQH�RI�WZR�ORFDWLRQV�E\�7KXUVGD\�-DQXDU\��QG�QR�ODW�
HU�WKDQ��SP�� 

6RXWK�9HQLFH��&DURO�:RRG�������%HOOD�7HUUD�'U���9HQLFH��9HQHWLD������-������/HDYH�
RQ�IURQW�SRUFK��� 

9HQLFH�,VODQG���%UXFH�:HDYHU������:HVW�%D\�'U���9HQLFH�����-������OHDYH�E\�IURQW�
GRRU�������������������������������������������� 

2U�EULQJ�WKHP�WR�WKH�6DUDVRWD�0XQLFLSDO�$XGLWRULXP�RQ�)ULGD\�-DQXDU\��UG�DW��DP� 

$OO�SODQWV�PXVW�EH�UHJLVWHUHG�LQ�DGYDQFH�YLD�HPDLO�E\�:HGQHVGD\��-DQXDU\��VW��
�SP�� 

(PDLO�\RXU�SODQW�QDPH�ZLWK�D�SKRWR�RU�EORRP�VL]H�DQG�FRORU�GHVFULSWLRQ�WR�
3ODQW5HJ#9$26�RUJ� 

�3ODQWV�VKRXOG�EH�FOHDQHG��VWDNHG��IUHH�RI�SHVWV�DQG�GLVHDVH�DQG�ODEHOHG�ZLWK�ERWK�
WKH�SODQW�QDPH�DQG�WKH�RZQHU¶V�QDPH��)ORZHUV�VKRXOG�EH�LQ�SULPH�FRQGLWLRQ�WR�ODVW�
WKURXJK�WKH�ZHHNHQG�VKRZ��3OHDVH�ZDWHU�\RXU�SODQWV�WKRURXJKO\�DQG�SODFH�LQ�D�ER[�
RU�FRQWDLQHU�IRU�WUDQVSRUW�WR�WKH�VKRZ�� 

:H�QHHG�KHOS�WUDQVSRUWLQJ�SODQWV�DQG�ZLWK�GLVSOD\�VHW�XS�RQ�)ULGD\�DQG�WDNH�GRZQ�RQ������
6XQGD\��,I�\RX�FDQ�KHOS��SOHDVH�FRQWDFW�-D\�/RHIIOHU�DW����-����� 



ϭϱ 

3UHSDULQJ�<RXU�2UFKLG�IRU�WKH�6KRZ�([KLELW 
 
*URRP�<RXU�3ODQW� 
· 5HPRYH�GHDG�RU�EURZQ�OHDYHV�DQG�SVHXGREXOEV�IURP�WKH�SODQW��&OHDQ�WKH�SVHXGREXOEV�DQG�

OHDYHV��ZDWHU�KHOSV�WR�VRIWHQ�WKH�GU\�SDSHU\�FRYHULQJ�DURXQG�SVHXGREXOEV�VR�WKDW�\RX�FDQ�
JHQWO\�UXE�LW�RII���7ULP�GHDG�DUHDV�IURP�OHDYHV��&XW�IROORZLQJ�WKH�EDVLF�VKDSH�RI�WKH�QDWXUDO�OHDI�
HQGLQJ�LI�SRVVLEOH�� 

· :LSH�WKH�WRS�RI�WKH�OHDYHV��YLQHJDU��OHPRQ�MXLFH��VSULWH����XS��HWF���WR�UHPRYH�UHVLGXH��'R�QRW�
XVH�FRPPHUFLDO�VSUD\�WR�VKLQH�WKH�OHDYHV� 

· 0DNH�VXUH�WKH�PHGLD�LQ�WKH�FRQWDLQHU�LV�FOHDQ��5HPRYH�WUDVK��GHEULV��GHDG�OHDYHV�RU�VWHPV�DQG�
ZHHGV�IURP�WKH�SRW��� 

 
3HVWV�RU�'LVHDVHV� 
:KLOH�SUHSSLQJ�RUFKLGV�IRU�D�GLVSOD\��FKHFN�IRU�SHVWV�DQG�GLVHDVH��&KHFN�WKH�OHDYHV�DQG�
SVHXGREXOEV�IRU�D�ZKLWH�FRWWRQ\�VXEVWDQFH��DQ�LQGLFDWLRQ�RI�PHDO\EXJV��+DUG��ZKLWLVK�EXPSV�PD\�
PHDQ�VFDOH�DQG�LI�DQ\�DUH�IRXQG�UHPRYH�WKHP�ZLWK�DOFRKRO�DQG�D�4-WLS���,I�WKHUH�LV�D�EDG�LQIHVWDWLRQ��
GR�QRW�EULQJ�WKH�SODQW�WR�WKH�VKRZ��&KHFN�IRU�RWKHU�SHVWV�VXFK�DV�VQDLOV��VOXJV�DQG�DQWV��,QVSHFW�WKH�
IORZHUV�IRU�WKULSV�DQG�RWKHU�GDPDJH��,I�D�IORZHU�LV�PDUUHG�E\�WKH�VSRWV�LW�LV�EHWWHU�WR�OHDYH�WKH�SODQW�
DW�KRPH��� 
 
6WDNHV� 
· &DUHIXOO\�VWDNH�WKH�VSLNH�WKDW�ZLOO�SUHVHQW�WKH�IORZHUV�WR�WKHLU�EHVW�DGYDQWDJH��,I�\RX�FDQ�SODQ�

DKHDG�RI�WLPH��LW�LV�EHVW�WR�VWDNH�WKH�VSLNH�DV�LW�HPHUJHV��DQ�ROGHU�VSLNH�LV�KDUGHU�DQG�FDQ�EUHDN�
RII�HDVLHU�� 

· 7KHVH�DUH�RIWHQ�QHHGHG�WR�VXSSRUW�WKH�IORZHU�VSLNH�EXW�VKRXOG�QRW�GLVWUDFW�WKH�H\H��.HHS�WKHP�
ORRNLQJ�DV�QDWXUDO�DV�SRVVLEOH��6WDNHV�VKRXOG�QRW�SURWUXGH�EH\RQG�WKH�WRS�RI�WKH�ODVW�EORRP�
IORZHU��EXW�VKRXOG�DOORZ�WKH�IORZHUV�WR�EH�NHSW�DZD\�IURP�WKH�IROLDJH��,W�PD\�DOVR�SURWHFW�WKH�
IORZHU�VSLNH�IURP�GDPDJH�GXULQJ�WUDYHO�WR�WKH�VKRZ�� 

· 5HPRYH�DQ\�ZLUH�KDQJHUV��KRRSV��HWF����:DWHU�HDFK�SODQW�WKRURXJKO\�EHIRUH�EULQJLQJ�WR�WKH�
VKRZ���,I�WKH�SODQW�LV�LQ�D�SODVWLF�SRW��GURS�LW�LQWR�D�FOD\�SRW�IRU�VWDELOLW\���3ODFH�HDFK�SODQW�
FDUHIXOO\�LQ�D�ODUJH�ER[�RU�FRQWDLQHU�IRU�WUDQVSRUW��7R�NHHS�WKH�SODQWV�IURP�PRYLQJ�DURXQG�\RX�
FDQ�SXW�UROOHG�QHZVSDSHUV�DURXQG�WKH�SRWV��� 

 
/DEHOV� 
7DNH�D�SLHFH�RI�PDVNLQJ�WDSH��ZULWH�\RXU�QDPH�RQ�LW�DQG�WDSH�LW�WR�WKH�VLGH�RI�SRW��7KLV�LV�KRZ�WKH�
7HDP�NQRZV�WKH�SURSHU�SODQW�RZQHU�VR�LW�ZLOO�EH�UHWXUQHG�WR�\RX�� 
 
<RXU�EORRPLQJ�SODQWV�DUH�QHHGHG�WR�FUHDWH�RXU�ZLQQLQJ�GLVSOD\V��:H�FDQ�FROOHFW�DQG�WUDQVSRUW�
\RXU�SODQWV�WR�WKH�VKRZ�DQG�HQVXUH�WKHLU�VDIH�UHWXUQ�WR�\RX�IROORZLQJ�WKH�VKRZ��%ULQJ�\RXU�SODQWV�WR���
&DURO�:RRG�������%HOOD�7HUUD�'U���9HQLFH��9HQHWLD������-������/HDYH�RQ�IURQW�SRUFK���2U�EULQJ�
WKHP�WR�6KRZ�VHWXS�WKH�GD\�SULRU�RI�WKH�VKRZ�E\�����DP� 
 
$OO�SODQWV�PXVW�EH�UHJLVWHUHG�LQ�DGYDQFH�YLD�HPDLO�����SP��WZR�GD\V�SULRU�WR�VHWXS�GD\ 
(PDLO�\RXU�SODQW�QDPH�ZLWK�D�SKRWR�RU�EORRP�VL]H�DQG�FRORU�GHVFULSWLRQ�WR� 
3ODQW5HJ#9$26�RUJ 

-D\�/RHIIOHU� 



ϭϲ 

7UHDVXUHU
V��5HSRUW��1RYHPEHU�����  
  
2SHUDWLQJ�)XQG�6WDUWLQJ��1RY��������� ������������ 
����,QFRPH ������������� 
���-�3D\PHQWV ������������� 
&ORVLQJ�%DODQFH�����1RYHPEHU��������� ������������ 
  
3HWW\�&DVK ��������������� 
  
7RWDO�2SHUDWLQJ�)XQG�1RYHPEHU����� ������������ 
  
  
5HVHUYH�)XQG  
6WDUWLQJ�%DODQFH���1RYHPEHU�������� ������������ 
�-�WUDQVIHU  
��,QWHUHVW�,QFRPH���1RY���������� ���������������� 
&ORVLQJ�%DODQFH����1RY���������� ������������ 
  
6XEPLWWHG�E\�-XG\�/RHIIOHU��7UHDVXUHU  

 

 

 

-RLQ�WKH�$PHULFDQ�2UFKLG�6RFLHW\�IRU�MXVW�����DQG�UHFHLYH� 

¨ ,QVWDQW�DFFHVV�WR�KXQGUHGV�RI�EDFN�LVVXHV�RI�WKH�DZDUG-ZLQQLQJ�2UFKLGV�PDJD]LQH�GD�
WLQJ�EDFN�WR����� 

¨ �$�IXOO�\HDU�RI�DGGLWLRQDO�PDJD]LQH�LVVXHV�SOXV�D�PXFK�DQWLFLSDWHG�DQG�YDOXDEOH�DQQXDO��
VXSSOHPHQW 

¨ 2YHU����UHDG\�WR�ZDWFK�ZHELQDU�UHFRUGLQJV�RQ�QXPHURXV�RUFKLG�VXEMHFWV 

¨ �)UHH�DQG�GLVFRXQWHG�DFFHVV�WR�KXQGUHGV�RI�%RWDQLFDO�*DUGHQV�DQG�$UERUHWD�LQ�WKH�
8�6�DQG�&DQDGD 

¨ 'LVFRXQWV�RQ�RUFKLGV�DQG�VXSSOLHV�LI�WKH\�DUH�LQVSLUHG�WR�VWDUW�JURZLQJ�RUFKLGV 

¨ -RLQ�WKRXVDQGV�RI�PHPEHUV�LQ�VXSSRUWLQJ�RUFKLG�HGXFDWLRQ�DQG�FRQVHUYDWLRQ�ZRUOGZLGH�
WRGD\�E\�MRLQLQJ�WKH�$26������ 

ZZZ�$26�RUJ 

www.aos.org


ϭϳ 

6XSSRUW�2XU�/RFDO�*URZHUV�DQG�9HQGRUV� 
 

+RQH\�%HH�1XUVHU\ 
�����(QJOHZRRG�5RDG��5W������ 
(QJOHZRRG��)/�����-���-����� 

 
3DOPHU�2UFKLGV 
������7D\ORU�'U�� 

0\DNND�&LW\��)/����������-���-����� 
 

3ODQWLR�/D�2UTXLGHD 
�����7DOOHYDVW�5G� 

6DUDVRWD�����-���-����� 
 

2UFKLG�(QY\ 
����9HQLFH�$YH��:HVW� 

9HQLFH��)O�����-���-����� 
 

)ORULGD�6XQ&RDVW�2UFKLGV 
�����9HUQD�%HWKDQ\�5G�� 

0\DNND�&LW\��)/�����-���-����� 
 

-XVW�2QH�0RUH�2UFKLG�)HZ�2I�0\�)DYRULWH�7KLQJV 
����:��9LUJLQLD�$YH� 

3XQWD�*RUGD��)/��ZZZ�MXVWRQHPRUHRUFKLG�FRP� 



ϭϴ 

83&20,1*�(9(176 
 

-DQXDU\��-��–�6DUDVRWD�2UFKLG�6RFLHW\�6KRZ�	�
6DOH��6DUDVRWD�0XQLFLSDO�$XGLWRULXP��3ODQW�
UHJLVWUDWLRQ�E\�-DQXDU\��VW��6HW�XS�)ULGD\�-DQXDU\�
�UG���DP�–��SP��6HH�DUWLFOH�WKLV�QHZVOHWWHU 

-DQXDU\� �� �:HGQHVGD\�� –� 0RQWKO\� 0HHWLQJ��
9HQLFH� &RPPXQLW\� &HQWHU�� ����SP� 6SHDNHU��
)UDQFLVFR�0LUDQGD�7RSLF��7KH�*HQXV�&DWWOH\D� LQ�
%UD]LO 

-DQXDU\� �� ��QG� 7KXUVGD\�� –� *URZHUV� &OLQLF��
9HQLFH� &RPPXQLW\� &HQWHU� 5RRP� )�� �SP����
6SHDNHU��1DRNL�.DZDPXUD�7RSLF���&XOWXUH�%DVLFV�
IRU�9DQGDV 

-DQXDU\���-���–�0LDPL�2UFKLG�6RFLHW\¶V�³7DPLDPL�
,QWHUQDWLRQDO� 2UFKLG� )HVWLYDO´�� 'DGH� &RXQW\�
)DLUJURXQGV�([SR�&HQWHU��,QIR��0DUWLQ�0RWHV����-
���-������PDUWLQPRWHV#JPDLO�FRP� 

)HEUXDU\��-��–�9HQLFH�$UHD�2UFKLG�6RFLHW\�6KRZ�
	� 6DOH�� 6HW� XS� -DQXDU\� ��VW�� 9HQLFH� &RPPXQLW\�
&HQWHU���6HH�DUWLFOH�WKLV�QHZVOHWWHU�� 

)HEUXDU\�������VW�:HGQHVGD\��–�0RQWKO\�0HHWLQJ��
9HQLFH� &RPPXQLW\� &HQWHU�� ����SP� 6SHDNHU��
9HUQRQ�%ORFN�7RSLF��2UFKLGV���� 

)HEUXDU\� ��� ��QG� 7KXUVGD\�� –� *URZHUV� &OLQLF��
9HQLFH� &RPPXQLW\� &HQWHU� 5RRP� )�� �SP����
3UHVHQWDWLRQ�� 2UFKLG� %DVLFV� 3DUW� �� �$LU�� /LJKW��
:DWHU��)HUWLOL]HU�DQG�6XSSOHPHQWV�� 

 
 
2QJRLQJ 
 
0HQWRU�3URJUDP��KHOS�IRU�EHJLQQLQJ�JURZHUV��
FRQWDFW�5LFN�%HOLVOH�0HQWRU#YDRV�RUJ 
 
2UFKLG�-XGJLQJ�WDNHV�SODFH�DW�&KULVW�WKH�.LQJ�
&DWKROLF�&KXUFK��0F/RXJKOLQ�&HQWHU�–�5RRP�&��
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