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1RYHPEHU�&XOWXUH�7LS�DQG�*URZHUV�&OLQLF 

EŽǀĞŵďĞƌ��ƵůƚƵƌĞ�dŝƉ 

d/D��&KZ�^KD��KZ�,/�^�dK�d�<��d,�/Z�t/Ed�Z�Z�^d 

^ŽŵĞ�ŽĨ�ŽƵƌ�ŽƌĐŚŝĚƐ�ƌĞƋƵŝƌĞ�Ă�ĚƌǇĞƌ�ǁŝŶƚĞƌ�ƌĞƐƚ�ǁŝƚŚ�ŶŽ�ĨĞƌƟůŝǌĞƌ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞǇ�ďůŽŽŵ�ŝŶ�ƚŚĞ�
ƐƉƌŝŶŐ͘��EŽďŝůĞ�ƚǇƉĞ�ĚĞŶĚƌŽďŝƵŵƐ�;ĂůƐŽ�ĐŚƌǇƐĂŶƚŚƵŵ͕�ĂŶŽƐŽŵ�ĂŶĚ�ŽƚŚĞƌ�ƐƉĞĐŝĞƐͿ�ŶĞĞĚ�
ƌĞĚƵĐĞĚ�ǁĂƚĞƌŝŶŐ�ĂŶĚ�ŶŽ�ĨĞƌƟůŝǌĞƌ�ĨƌŽŵ�ĂƌŽƵŶĚ�dŚĂŶŬƐŐŝǀŝŶŐ�ƚŽ�ƐƉƌŝŶŐ�ǁŚĞŶ�ƚŚĞǇ�ďůŽŽŵ͘��
dŚĞ�ĐĂƚĂƐĞƚƵŵ�ĂůůŝĂŶĐĞ�ƉůĂŶƚƐ�ƌĞƋƵŝƌĞ�Ă�ĐŽŵƉůĞƚĞ�ĚƌǇ�ǁŝŶƚĞƌ�ƌĞƐƚ�ĂƐ�ƚŚĞǇ�ŐŽ�ŝŶƚŽ�ĚŽƌŵĂŶĐǇ�
ƵŶƟů�ƐƉƌŝŶŐ͘��ZĞŵŽǀĞ�ƚŚĞŵ�ĨƌŽŵ�ǇŽƵƌ�ŐƌŽǁŝŶŐ�ĂƌĞĂ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞǇ�ĂƌĞ�ŶŽƚ�ǁĂƚĞƌĞĚ͘�ZĞƐƵŵĞ�
ǁĂƚĞƌŝŶŐ�ŝŶ�ƚŚĞ�ƐƉƌŝŶŐ�ǁŚĞŶ�ƐƵďƐƚĂŶƟĂů�ƌŽŽƚƐ�ŚĂǀĞ�ĚĞǀĞůŽƉĞĚ͘� 

 

EŽǀĞŵďĞƌ�'ƌŽǁĞƌƐ��ůŝŶŝĐ 

DĞŵďĞƌƐ͛��KƌĐŚŝĚ�'ƌŽǁŝŶŐ��ƌĞĂƐ�ĂŶĚ� 
WƌŽƚĞĐƟŶŐ�zŽƵƌ�KƌĐŚŝĚƐ�ŝŶ��ŽůĚ�tĞĂƚŚĞƌ 

dŚƵƌƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϭϰŚ͕� 

sĞŶŝĐĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�ZŽŽŵ�&͕ �ϳƉŵ� 

tŽŶĚĞƌ�ŚŽǁ�ŽƵƌ�ŵĞŵďĞƌƐ�ŐƌŽǁ�ƚŚĞŝƌ�ŽƌĐŚŝĚƐ͍���Ž�ǇŽƵ�ŬŶŽǁ�ƚŚĞ�ůŽǁĞƐƚ�ƚĞŵƉĞƌĂƚƵƌĞ�ǇŽƵƌ�
ŽƌĐŚŝĚƐ�ĐĂŶ�ƚŽůĞƌĂƚĞ͍���Ž�ǇŽƵ�ŬŶŽǁ�ŚŽǁ�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĞŵ�ĨƌŽŵ�ĐŽůĚ�ǁĞĂƚŚĞƌ͍��WůĞĂƐĞ�ũŽŝŶ�ƵƐ�
ĨŽƌ�ƚŚĞ�EŽǀĞŵďĞƌ�'ƌŽǁĞƌƐ��ůŝŶŝĐ�ǁŚĞŶ�:ŝŵŵǇ�dŚŽŵĂƐ�ĂŶĚ�ƚŚĞ�'ƌŽǁĞƌƐ��ůŝŶŝĐ�dĞĂŵ�ǁŝůů�
ĂŶƐǁĞƌ�ƚŚĞƐĞ�ƋƵĞƐƟŽŶƐ͘�� 

 

 

 

 

 

�ƌŝŶŐ�ǇŽƵƌ�ƉƌŽďůĞŵ�ƉůĂŶƚƐ�ĨŽƌ�ĞǆƉĞƌƚ�ŚĞůƉ͘ 

EŽƚĞ͗��ƩĞŶĚĞĞƐ�ĂƌĞ�ƌĞƋƵĞƐƚĞĚ�ŶŽƚ�ƚŽ�ǁĞĂƌ�ƉĞƌĨƵŵĞ�ĂƐ�ƚŚŝƐ�ŝƐ�Ă�ƐŵĂůů�ƌŽŽŵ�ĂŶĚ�ŵĂŶǇ�ŽĨ�ŽƵƌ�
ŵĞŵďĞƌƐ�ŚĂǀĞ�ĂůůĞƌŐŝĞƐ͘�dŚĂŶŬ�ǇŽƵ͘ 

EŽƚĞ͗��WĂƌŬ�ŽŶ�ƚŚĞ�ůĞŌ�ƐŝĚĞ�ŽĨ�ƚŚĞ�ďƵŝůĚŝŶŐ�ĂŶĚ�ĞŶƚĞƌ�ZŽŽŵ�&�Ăƚ�ƚŚĞ�ƐŝĚĞ�ĞŶƚƌĂŶĐĞ͘�'ƵĞƐƚƐ�ĂƌĞ�
ǁĞůĐŽŵĞ͘ 
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K�dK��Z&�^d�W�Zdz�Z���W 

dŚƵƌƐĚĂǇ�KĐƚŽďĞƌ�ϭϬƚŚ ǁĂƐ�ŽƵƌ�ĮƌƐƚ�ĞǀĞƌ�s�K^�KĐƚŽďĞƌĨĞƐƚ�WĂƌƚǇ͕�Ăƚ�ƚŚĞ�sĞŶŝĐĞ��ŽŵŵƵŶŝƚǇ�
�ĞŶƚĞƌ͕ �ĂŶĚ�ŝƚ�ǁĂƐ�Ă�ŚƵŐĞ͕�ĨƵŶ͕�ĂŶĚ�ĚĞůŝĐŝŽƵƐ�ĞǀĞŶƚ͘ ϭϰϬ�ŵĞŵďĞƌƐ�ũŽŝŶĞĚ�ƵƐ͘�^ŽŵĞ�ĐŽŵŵĞŶƚƐ�
ĨƌŽŵ�ŽƵƌ�ƉĂƌƚǇĞƌƐ�ǁĞƌĞ�͚ǁƵŶĚĞƌďĂƌ�Ăůů�ŽǀĞƌ͕͛ �͚�Ă�ďůĂƐƚ͕͛ �͚Ă�ŐƌĞĂƚ�ŶŝŐŚƚ�ǁŝƚŚ�Ă�ŐƌŽƵƉ�ŽĨ�ŽƌĐŚŝĚ�
ůŽǀĞƌƐ͕͛ �͚ĨƵŶ�ƉĂƌƚǇ͕͛ �͚ĚĞůŝĐŝŽƵƐ�ĨŽŽĚ͕͛ �͚ĨĂďƵůŽƵƐ�'ĞƌŵĂŶ�ƉƌĞƚǌĞůƐ͕͛ �͚ůŝǀĞůǇ͕�ŚĂƉƉǇ�ĐƌŽǁĚ͕͛ �͚ĐƵƚĞ�
ĚĞĐŽƌĂƟŽŶƐ͛͊ ��ĂŶŬĞ�ĂŶĚ ĐŽŶŐƌĂƚƵůĂƟŽŶƐ ƚŽ�:ĂŶĞƚ�^ĐŚĂƉƉĞůů�<ĞŽǁŶ�ĂŶĚ�ŚĞƌ�ǁŚŽůĞ�ƚĞĂŵ�ŽĨ�
ǀŽůƵŶƚĞĞƌƐ�ĨŽƌ�ŵĂŬŝŶŐ�ƚŚŝƐ�ǀĞƌǇ�ĮƌƐƚ�KĐƚŽďĞƌĨĞƐƚ�ƐƵĐŚ�Ă�ƐƵĐĐĞƐƐ͊ �&Žƌ�Ψϱ�ƉĞƌ�ƉĞƌƐŽŶ�ǁĞ�ĞĂĐŚ�
ƌĞĐĞŝǀĞĚ�ϭ�ƌĂŋĞ�ƟĐŬĞƚ�;ĨŽƌ�Ă�ĐŚĂŶĐĞ�ƚŽ�ǁŝŶ�ϭ�ŽĨ�ƚŚĞ�ϭϬ�ďůŽŽŵŝŶŐ�ŽƌĐŚŝĚƐͿ͕�Ϯ�ĚƌŝŶŬ�ƟĐŬĞƚƐ͕�ƉůƵƐ�
Ă�ĨƵůů�ĚŝŶŶĞƌ�ĂŶĚ�ĚĞƐƐĞƌƚ�ĐĂƚĞƌĞĚ�ďǇ�'ĞŝĞƌ͛Ɛ͘ �dŚĞ�ŚĂůů�ǁĂƐ�ƚƌĂŶƐĨŽƌŵĞĚ�ŝŶƚŽ�Ă�'ĞƌŵĂŶ�ƉĂƌƚǇ�
ǁŝƚŚ�ĐƵƚĞ�ĚĞĐŽƌĂƟŽŶƐ͕�ƉŽůŬĂ�ŵƵƐŝĐ͕�ĂŶĚ�ŵĂŶǇ�ĨŽůŬƐ�ŝŶ�ĨĞƐƟǀĞ�'ĞƌŵĂŶ�ĂƫƌĞ͘ �tŚĂƚ�Ă�ĨƵŶ�
ƟŵĞ͊ 

��������������������^ƵďŵŝƩĞĚ�ďǇ�<ĂƚĞ��ƵƌĚĂ������ 
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2UFKLG�,QWHQVLYH�&DUH�8QLW 

'U��&RXUWQH\�+DFNQH\ 
1RYHPEHU������5HSULQW 

 
([SHULHQFHG�KREE\LVWV�KDYH�OHDUQHG�D�OHVVRQ�RYHU�WKH�\HDUV�WKDW�PDQ\�QHZHU�KREE\LVWV�GR�QRW�OLNH�
WR�KHDU��,I�DQ�RUFKLG�ZDQWV�WR�GLH��GRQ¶W�VSHQG�D�ORW�RI�WLPH�WU\LQJ�WR�VDYH�LW��7KLV�LV�RIWHQ�D�KDUG�
OHVVRQ�IRU�QHZ�JURZHUV�ZKR�MXVW�VSHQW�ZKDW�VHHPHG�OLNH�D�ODUJH�DPRXQW�RI�PRQH\�IRU�D�JRUJHRXV�
RUFKLG�SODQW�LQ�IORZHU�RU�IRU�VRPH�XQXVXDO�VSHFLHV�WKDW�D�VSHDNHU�ZDV�VHOOLQJ��7KH�IDFW�LV�WKDW�RQFH�
DQ�RUFKLG�SODQW�VWDUWV�³WRZDUG�WKH�OLJKW´�LW¶V�KDUG�WR�VWRS�LW��$OVR��JURZHUV�ZLWK�PDQ\�SODQWV�ZDQW�WR�
UHPRYH�WKDW�SRWHQWLDO�FDUULHU�RI�GLVHDVH�IURP�WKH�JURZLQJ�DUHD�DV�ZHOO�DV�VSHQG�WKHLU�OLPLWHG�WLPH�RQ�
RWKHU�RUFKLGV�WKDW�DUH�JURZLQJ�ZHOO� 
 
7KHUH�DUH�WLPHV��KRZHYHU��ZKHQ�\RX�MXVW�DUH�QRW�ZLOOLQJ�WR�OHW�DQ�RUFKLG�GLH��,W�PLJKW�EH�D�YHU\�UDUH�
DQG�KDUG-WR-ILQG�RUFKLG��RU�LW�PLJKW�EH�WKH�ILUVW�RUFKLG�\RX�SXUFKDVHG��-XVW�DERXW�HYHU\RQH�KDV�
³QRVWDOJLF´�RUFKLGV�LQ�WKHLU�FROOHFWLRQ��:KLOH�GLIILFXOW��RUFKLGV�KHDGHG�WRZDUG�WKDW�JUHDW�PXOFK�SLOH�LQ�
WKH�VN\�FDQ�RIWHQ�EH�EURXJKW�EDFN��+HUH�DUH�VRPH�RI�WKH�WULFNV�RI�WKH�WUDGH� 
%HIRUH�UHDGLQJ�WKLV��UHPHPEHU�WKDW�RUFKLGV�GR�QRW�KDYH�LPPXQH�V\VWHPV�OLNH�DQLPDOV��7UHDWLQJ�
RUFKLGV�UHTXLUHV�WKDW�\RX�XQGHUVWDQG�DQG�WDNH�DGYDQWDJH�RI�WKH�PHFKDQLVPV�WKDW�RUFKLGV�XVH�WR�
ILJKW�GLVHDVH�DQG�SHVWV� 
 
,QVWHDG�RI�PRYLQJ�GLVHDVH�ILJKWLQJ�FHOOV�WR�WKH�LQIHFWLRQ�OLNH�ZH�GR��RUFKLGV�LQVWHDG�VHSDUDWH�KHDOWK\�
FHOOV�IURP�XQKHDOWK\�FHOOV�E\�EXLOGLQJ�ZDOOV�EHWZHHQ�KHDOWK\�DQG�XQKHDOWK\�WLVVXHV��,QIHFWLRQ�RI�D�
SODQW�KDV�DQ�HQWU\�SRLQW�HYHU\�WLPH��7KLV�IDFW�FDQ�EH�DV�LPSRUWDQW�LQ�WUHDWLQJ�DQ�RUFKLG�DV�WKH�
GLDJQRVLV� 
 
7KH�ILUVW�VWHS�LV�FRPLQJ�XS�ZLWK�D�GLDJQRVLV��,I�\RX�FDQ�VHH�ZKHUH�WKH�SUREOHP�VWDUWHG��WKHUH�LV�DQ�
H[FHOOHQW�FKDQFH�WKDW�WKH�SODQW�FDQ�EH�VDYHG��2IWHQ��WKH�WLS�RI�D�OHDI�RU�D�QHZ�JURZWK�WXUQV�EODFN�
LQGLFDWLQJ�ZKHUH�WKH�URW�KDV�VWDUWHG��,I�WKHUH�LV�KHDOWK\�WLVVXH�RQ�WKH�UKL]RPH�RU�DW�WKH�EDVH�RI�WKH�
OHDI�WKH�RUFKLG�FDQ�JHQHUDOO\�EH�VDYHG� 
 
0RVW�IDVW�DFWLQJ�GLVHDVHV�DUH�FDXVHG�E\�EDFWHULD��,I�EDFWHULD�KDYH�SHQHWUDWHG�WR�QHZ�JURZWKV�RU�
UHDFKHG�WKH�FHQWHU�RI�D�SKDO�RU�YDQGD��LW�LV�RIWHQ�WRR�ODWH��EXW�LW�FDQ�EH�ZRUWK�D�WU\�LI�LW�LV�D�YHU\�
VSHFLDO�SODQW��0\�ILUVW�WDFWLF�LV�WR�UHPRYH�DOO�RI�WKH�EODFN�RU�GHDG�WLVVXH��ZKLFK�UHTXLUHV�UHPRYDO�RI�
WKH�SODQW�IURP�WKH�SRW��7RWDOO\�ZDVK�DOO�PHGLD�IURP�URRWV��,�XVH�D�VPDOO�MHW�IURP�D�KRVH�WR�ZDVK�WKH�
RUFKLG��1H[W��,�VSUD\�WKH�HQWLUH�SODQW�ZLWK�KRXVHKROG�K\GURJHQ�SHUR[LGH��7KHQ��SODFH�WKH�SODQW�RQ�D�
QHZVSDSHU�LQ�D�VSDUH�URRP�ZKHUH�WKHUH�LV�SOHQW\�RI�DLU�PRYHPHQW�DQG�OLWWOH�KXPLGLW\��7KH�PDLQ�
SRLQW�LV�WR�NLOO�WKH�EDFWHULD�DQG�VWRS�WKH�LQIHFWLRQ� 
 
&KHFN�WKH�SODQW�HDFK�PRUQLQJ�DQG�QLJKW�EHIRUH�EHG�IRU�DQ\�VRIW�RU�ZDWHU\�VSRWV�DQG�UHPRYH�DQ\�
\RX�ILQG�IROORZHG�E\�VSUD\LQJ�WKH�QHZ�ZRXQG�ZLWK�K\GURJHQ�SHUR[LGH��<RXU�SODQW�VKRXOG�UHPDLQ�GU\�
DQG�ZLOO�ORRN�GHVLFFDWHG��$YRLG�WKH�WHPSWDWLRQ�WR�PLVW��,I�DIWHU�D�ZHHN�QR�QHZ�URW�VSRWV�KDYH�
DSSHDUHG�DQG�WKH�RUFKLG�LV�JUHHQ��\RX�KDYH�D�FKDQFH�WR�VDYH�LW��3XW�WKH�SODQW�DW�WKH�ERWWRP�RI�D�
QHZ�FOD\�SRW�DQG�VHW�LW�LQ�D�VKDG\�SDUW�RI�WKH�JUHHQKRXVH��$W�WKLV�SRLQW��,�ZLOO�PRYH�LW�RXW�ZKHQ�,�
ZDWHU�EHFDXVH�,�GR�QRW�ZDQW�WKH�SODQW�WR�JHW�ZHW�XQWLO�,�VHH�VLJQV�RI�JURZWK��:KHQ�QHZ�URRWV�RU�
OHDYHV�DSSHDU��ZDWHU�LW��2QFH�URRWV�EHJLQ�WR�DWWDFK�WR�WKH�SRW��JHQWO\�SODFH�D�VPDOO�TXDQWLW\�RI�PHGLD�
LQ�WKH�SRW�DQG�OHDYH�LW�DORQH�XQWLO�LW�LV�FOHDU�WKDW�WKH�RUFKLG�KDV�UHVXPHG�JURZLQJ��1H[W�PRYH�LW�EDFN�
WR�WKH�SURSHU�OLJKW�OHYHO��,I�FDXJKW�HDUO\��DQ�RUFKLG�ZLWK�URW�FDQ�EH�VDYHG� 
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In Memoriam 

 

 

 

 

 

 

 

 

 

s�K^�ŵĞŵďĞƌ��ĞǀĞƌůǇ�^͘�DĂŶǇƉĞŶŶǇ͕ �ϳϮ͕�ŽĨ�KƐƉƌĞǇ͕ �&>�ƉĂƐƐĞĚ�ĂǁĂǇ�ŽŶ�
^ĞƉƚĞŵďĞƌ�ϮϬ͕�ϮϬϭϵ͘�^ŚĞ�ǁĂƐ�Ă�ƌĞŐƵůĂƌ�ƉĂƌƟĐŝƉĂŶƚ�Ăƚ�ŽƵƌ�ĂŶŶƵĂů�ƐŚŽǁ͕�ŽŌĞŶ�
ǁŽƌŬŝŶŐ�ƚŚĞ�KƌĐŚŝĚ��ŽƵƟƋƵĞ�ŽŶ�ďŽƚŚ�^ĂƚƵƌĚĂǇ�ĂŶĚ�^ƵŶĚĂǇ͘ ��Ğǀ�ǁĂƐ�ĂŶ�ĂĐƟǀĞ�
ŵĞŵďĞƌ�ŽĨ��ŚĂƉƚĞƌ�&�͕�W͘ �͘K͘�^ŝƐƚĞƌŚŽŽĚ�ĂŶĚ�ǀŽůƵŶƚĞĞƌĞĚ�Ăƚ�ƚŚĞ�KƐƉƌĞǇ�>ŝďƌĂƌǇ͘ �
,Ğƌ�ŚƵƐďĂŶĚ͕�:ĞƌƌǇ͕�ƉƌĞ-ĚĞĐĞĂƐĞĚ�ŚĞƌ�ŝŶ�:ƵůǇ͘  



ϲ 

 

 

 

-RLQ�WKH�$PHULFDQ�2UFKLG�6RFLHW\�IRU�MXVW�����DQG�UHFHLYH� 

¨ ,QVWDQW�DFFHVV�WR�KXQGUHGV�RI�EDFN�LVVXHV�RI�WKH�DZDUG-ZLQQLQJ�2UFKLGV�PDJD]LQH�GDWLQJ�
EDFN�WR����� 

¨ �$�IXOO�\HDU�RI�DGGLWLRQDO�PDJD]LQH�LVVXHV�SOXV�D�PXFK�DQWLFLSDWHG�DQG�YDOXDEOH�DQQXDO��
VXSSOHPHQW 

¨ 2YHU����UHDG\�WR�ZDWFK�ZHELQDU�UHFRUGLQJV�RQ�QXPHURXV�RUFKLG�VXEMHFWV 

¨ �)UHH�DQG�GLVFRXQWHG�DFFHVV�WR�KXQGUHGV�RI�%RWDQLFDO�*DUGHQV�DQG�$UERUHWD�LQ�WKH�
8�6�DQG�&DQDGD 

¨ 'LVFRXQWV�RQ�RUFKLGV�DQG�VXSSOLHV�LI�WKH\�DUH�LQVSLUHG�WR�VWDUW�JURZLQJ�RUFKLGV 

¨ -RLQ�WKRXVDQGV�RI�PHPEHUV�LQ�VXSSRUWLQJ�RUFKLG�HGXFDWLRQ�DQG�FRQVHUYDWLRQ�ZRUOGZLGH�
WRGD\�E\�MRLQLQJ�WKH�$26������ 

ZZZ�$26�RUJ 

$26�&251(5 

 

9LVLW�WKH�$PHULFDQ�2UFKLG�6RFLHW\��$26��ZHEVLWH�WR�GRZQORDG�
�IUHH��³7KH�)XOO\�,OOXVWUDWHG�%HJLQQHUV�*XLGH�WR�2UFKLG�&DUH´ 

 

&KHFN�RXW�WKH�XSFRPLQJ�ZHELQDUV�RQ�WKHLU�ZHEVLWH���5HJLVWHU�WR�
YLHZ�WKHP�OLYH�RU�FKHFN�RXW�WKH�OLEUDU\�RI�ZHELQDUV�WR�YLHZ�DW�\RXU�
OHLVXUH�� 

�� 

www.aos.org


ϳ 

������25&+,'�6+2:�6&+('8/( 

 

6DUDVRWD�2UFKLG�6RFLHW\���-DQXDU\������ 

 )ULGD\�6HW�XS�-DQ��UG�–��DP�–��SP 

 6DWXUGD\�6KRZ�-DQ��WK�-��DP�-��SP 

 6XQGD\�6KRZ�-DQ��WK�-���DP�-��SP 

 6XQGD\�7DNH�'RZQ�-DQ��WK�–��SP 

 /RFDWLRQ���6DUDVRWD�0XQLFLSDO�$XGLWRULXP�������1��7DPLDPL�7UDLO��6DUDVRWD 

 7KHPH���2UFKLGV�LQ�3DUDGLVH 

 6KRZ�&KDLU��0DUWD�+XGVRQ�PDUWDGLD]KXGVRQ#JPDLO�FRP��)LQDQFLDO�6KRZ�
&KDLU��5DPVH\�6DGL�UVVDGL���#KRWPDLO�FRP 

 

9HQLFH�$UHD�2UFKLG�6RFLHW\���)HEUXDU\������ 

 )ULGD\�6HW�8S�-DQ���VW�–��SP�–��SP 

 6DWXUGD\�6KRZ�)HE��VW�-���DP�-��SP 

 6XQGD\�6KRZ�)HE��QG�-���DP�-��SP 

 6XQGD\�7DNH�'RZQ�)HE��QG�–��SP 

 /RFDWLRQ���9HQLFH�&RPPXQLW\�&HQWHU�������6R��1RNRPLV�$YH���9HQLFH 

 7KHPH���2UFKLG�,VODQG 

 6KRZ�&KDLUV���&DURO�:RRG�	�-XG\�/RHIIOHU��6KRZ&KDLU#YDRV�RUJ 

 

(QJOHZRRG�$UHD�2UFKLG�6RFLHW\���0DUFK������� 

 7KXUVGD\�0DUFK���WK��6HW�8S�–���DP�–��SP 

 )ULGD\�6KRZ�0DUFK���VW�-���DP�-��SP 

 6DWXUGD\�6KRZ�0DUFK���WK�-���DP�-��SP 

 6DWXUGD\�7DNH�'RZQ�0DUFK���WK�–��SP 

 /RFDWLRQ��(QJOHZRRG�8QLWHG�0HWKRGLVW�&KXUFK������(��'HDUERUQ�6W�  

 7KHPH��2UFKLGV�%\�/HPRQ�%D\ 

 6KRZ�&KDLU��0DU\�$QQH�'L*UD]LD�����WRPPDU\DQQH#FHQWXU\OLQN�QHW 



ϴ 

2FWREHU������0HHWLQJ�3ODQW�7DEOH�$ZDUGV 

1DUUDWLYH�DQG�SKRWRV�E\�&\QWKLD�9DQFH 

)LUVW�3ODFH�ZDV�SUHVHQWHG�WR�9LFNL�)LVKHU�IRU�KHU�VWDWHO\�'HQGURELXP�
�'HQ���1XHYR�JUHHQ���9LFNL�KDV�FUHDWHG�D�VWXQQLQJ�IORULIHURXV�SODQW�–�D�UHDO�
VWDQG�RXW�IRU�WKRVH�ZKR�ZDQW�KXJH�ERXTXHW�RI�EULJKW�OLPH-JUHHQ�IORZHUV��
7KLV�LV�JUHDW�IRU�WKH�FROOHFWRU�ZKR�ZDQWV�DQ�µHDV\�WR�FDUH�IRU¶�UREXVW�SODQW�
ZLWK�ZLGH�IOHVK\�RYDO�OHDYHV�WKDW�WROHUDWHV�KHDW�DQG�GLUHFW�VXQ�TXLWH�ZHOO���
7KH�EORRPLQJ�LQIORUHVFHQFHV�RI�WKLV�SODQW�DUH�YHU\�SRSXODU�LQ�WKH�ERXTXHWV�
RI�EULGHV�DQG�PDLGHQV�DW�ZHGGLQJV��DQG�IORULVWV�DGYHUWLVH�WKHVH�RUFKLGV�
IUHTXHQWO\�RQ�WKHLU�ZHEVLWHV���9LFNL¶V�SODQW�KDG�D�ORYHO\�IORZ�DQG�VKH�
FOHDQHG�WKH�OHDYHV�WR�VKRZ�RII�WKHP��DV�ZHOO�DV�WKH�EORRPV���$OO�WKLV�PDGH�
IRU�D�EHDXWLIXO�SUHVHQWDWLRQ��&RQJUDWXODWLRQV�9LFNL�� 

 

6HFRQG�3ODFH�DQG�5HG�5LEERQ ZDV�ZRQ�E\ 0LNH�0D\HUV IRU�KLV�
GHOLFDWH�DQG�VWDWXHVTXH�'HQGURELXP�K\EULG�–�KDYLQJ�PRUH�WKDQ����
IORZHUV�ZLWK�D�WRXFK�RI�YLROHW�DW�WKH�WRS�RI�HDFK�OLS��7KRXJK�LW�ZDV�
WDJJHG�'HQGURELXP��'HQ���FDUURQLL�µ'DUFLH¶��D�VSHFLHV��LW�DSSHDUV�
WKH�ZURQJ�WDJ�MXPSHG�RQWR�WKLV�SODQW� �:HOO��WKLV�KDSSHQV�WR�PDQ\�RI�
XV�  :LWK�ERWK�SKRWR�DQG�GHVFULSWLYH�UHVHDUFK��LW�LV�FOHDU�WKDW 'HQ��
FDUURQLL�KDV�ORQJ�GDUN�JORVV\�DQG�WZLVW\�PDURRQ�SHWDOV��ZLWK�PXFK�
VKRUWHU�ZKLWLVK�VHSDOV�DQG�D�EULJKW�\HOORZ-JUHHQ�OLS��1RZ��ZH�ORRN�
IRUZDUG�WR�VHHLQJ�WKH�µUHDO¶�'HQ��FDUURQLL�IURP�0LNH
V�FROOHFWLRQ��
1HYHU�WKH�OHVV��0LNH¶V�SODQW�LV�D�ILQH�VSHFLPHQ�IRU�KH¶V�FXOWLYDWHG�D�
VWDWHO\��PXOWLIORURXV�SODQW��ZHOO-GHVHUYLQJ�RI�WKLV�DZDUG��)LQH�
JURZLQJ��0LNH� 

 

7KLUG�3ODFH�<HOORZ�5LEERQ�ZDV�DZDUGHG�WR�6WHSKDQLH�
/XEHUJHU�IRU�KHU�5K\FKRODHOLRFDWWOH\D��5OF���9ROFDQR�
/RYHO\�µ9ROFDQR�4XHHQ¶�ZLWK�LWV�OXVFLRXV�GHHS�UHG�IORZHUV���
,W�LV�D�K\EULG�RI�5OF��0HP��&ULVSLQ�5RVDOHV�[�5OF��0HP��
+LGH�$WNDVXND�DQG�ZDV�FUHDWHG�E\�0U��0RUL\DVX�
$NDWVXND��WKH�ZHOO-NQRZQ�IRXQGHU�DQG�K\EULGL]HU�RI�
$NDWVXND�2UFKLG�*DUGHQV���7KH�JDUGHQV�DUH�ORFDWHG�RQ�
WKH�%LJ�,VODQG�RI�+DZDLL�RQ�9ROFDQR�5RDG�QHDU�+DZDLL¶V�
9ROFDQRHV�1DWLRQDO�3DUN���7KLV�JRUJHRXV�FDWWOH\D�EORRPV�
XS�WR���ZHHNV�DQG�LV�VWLOO�VROG�E\�WKH�*DUGHQV��7KHLU�SODQWV�

DUH�FORQHV��ZKLFK�PHDQV�WKH�EORRP�ZLOO�ORRN�H[DFWO\�OLNH�6WHSKDQLH¶V�DQG�WKH�SKRWR�RQ�WKHLU�ZHEVLWH���
&RQJUDWXODWLRQV�6WHSKDQLH�� 

 

%HVW�6SHFLHV�3XUSOH�5LEERQ�ZDV�SUHVHQWHG�WR�-RDQQD�6KDZ�IRU�KHU�
FKDUPLQJ�3KDODHQRSVLV��3KDO���FRUQX-FHUYL��ZKLFK�WKH�SURXG�UHVLGHQWV�RI�
%RUQHR�FDOO�µ7KH�%RUQHR�3KDODHQRSVLV¶���,W�SURGXFHV�VSHFNOHG��ZD[\�DQG�
VKLQ\�IORZHUV�--���RU���EORRPV�SHU�VSLNH�–�VHTXHQWLDOO\�IURP�0D\�WR�2FWREHU��
EULQJLQJ�ORQJ-WHUP�VDWLVIDFWLRQ��2ULJLQDOO\��GXH�WR�LWV�VPDOO�9-VKDSH�RQ�WKH�OLS¶V�
FDOOL��LW�ZDV�FDOOHG�3KDO��ERUQHHQVLV��XQGHUVWRRG�DV�GLVWLQFW�VSHFLHV�IURP�3KDO��
FRUQX-FHUYL��DOVR�QDWLYH�WR�%RUQHR���+RZHYHU��LW¶V�QRZ�RIILFLDOO\�QDPHG�3KDO��
FRUQX-FHUYL���:LWK�JRRG�FDUH�LW�WKULYHV�LQ�9HQLFH�IRU�RXU�FOLPDWH�LV�VLPLODU�WR�
WKDW�RI�LWV�QDWLYH�LVODQG���&RQJUDWXODWLRQV��-RDQQD�DQG�WKDQNV�IRU�VKRZLQJ�XV�
WKLV�GHOLJKWIXO�RUFKLG�VSHFLHV� 



ϵ 

2FWREHU�3ODQW�7DEOH�$ZDUGV��&RQWLQXHG��� 
 

1HZ�0HPEHU�*URZHU�3LQN�5LEERQ�ZDV�DZDUGHG�WR�'RQQD�<XUJLO�
IRU�KHU�5K\FKRODHOLRFDWWOH\D��5OF���$URP�*ROG�µ9ROFDQR�4XHHQ¶��D�
FURVV�RI�&��3UDFKXDE¶V�'HOLJKW�[�5OF��$QJOLQDQWDQD�ZKLFK�ZDV�
UHJLVWHUHG�LQ�������'RQQD¶V�SODQW�KDG�WZR��-�-LQFK�KXJH�EORRPV���
7KH\�ZHUH�IODXQWLQJ�EULJKW�\HOORZ�SHWDOV�DQG�VHSDOV�DQG�VKRZLQJ�RII�
DQ�RSHQ�SXUSOH-UHG�OLS��%HVW�RI�DOO�WKH\�H[XGH�D�GHOLFLRXV�IUDJUDQFH���
7KHVH�DUH�WKH�KLJK�VWDQGDUGV��WKDW�'RQQD¶V�SODQW�VXUHO\�PHW��7KLV�
K\EULG�ZDV�FUHDWHG�DW�$NDWVXND�2UFKLG�*DUGHQV��+DZDLL�DQG�H[DFW�
FORQHV��QRW�GLIIHUHQW�ORRNLQJ�SURJHQ\��DUH�DYDLODEOH�IRU�DOO���*UHDW�
JURZLQJ�RI�D�VSOHQGLG�SODQW��'RQQD���� 

 

0HPEHUV�&KRLFH�*UHHQ�5LEERQ�ZDV�JLYHQ�WR�*XQWKHU�5��/RELVFK�
IRU�KLV�VWXQQLQJ�µ12,'¶�&DWWOH\D���,W�ZDV�D�JRUJHRXV�LULGHVFHQW�SLQN-
RUDQJH�IORZHU�ZKLFK�VKLPPHUHG�XQGHU�WKH�EULJKW�OLJKW�DQG�LWV�UXIIOHG�OLS�
DGGHG�WR�LWV�µNQRFN-RXW¶�DSSHDUDQFH��7KURXJK�P\�H[WHQVLYH�UHVHDUFK��
LW¶V�SRVVLEOH�WKDW�WKH�SODQW�LV�5OF��7XUQHU¶V�$FH�µ7URSLFDO�7UHDVXUH¶�DQG�
LV�DYDLODEOH�DW�(�)�*��2UFKLGV�ZKLFK�PRYHG�IURP�WKH�&KLFDJRODQG�DUHD�
WR�'HODQG��)ORULGD���:LWK��������VTXDUH�IHHW�RI�VSDFH��(�)�*��KDV�EXLOW�
D�UHSXWDWLRQ�IRU�KDYLQJ�FOHDQ��UHDVRQDEO\�SULFHG��ZHOO-JURZQ�DQG�
HVWDEOLVKHG�SODQWV�DORQJ�ZLWK�JUHDW�FXVWRPHU�VHUYLFH���*XQWKHU�KDV�
UHEORRPHG�WKLV�SODQW�IRU�����\HDUV���([TXLVLWH�ZRUN��*XQWKHU� 

 

6SHDNHU¶V�&KRLFH�:KLWH�5LEERQ�ZDV�SUHVHQWHG�WR�'RQQ�
6PDUW�IRU�KLV�JUDFHIXO�SDSKLRSHGLOXP��D�K\EULG�RI���VSHFLHV��
3DSK��SDULVKLL�[�3DSK��ORZLL�ZKLFK�JURZ�HSLSK\WLFDOO\�RQ�WKH�
WUHHV�LQ�6(�$VLD���'RQQ¶V�SODQW�KDG����JUDFHIXO�EORRPV�--�D�
ORYHO\�PL[WXUH�RI�UHG��\HOORZ�DQG�EURZQ���'RQ�JURZV�WKLV�
SODQW�LQ�KLV�QHZ�VHOI-FRQVWUXFWHG��µFROG¶�VKDGH�KRXVH�
ZKHUHE\�KLV�SDSKV�UHFHLYH�PD[LPXP�VXQ��QRWLFH�WKH�KLJK�
\HOORZ-JUHHQ�OHDYHV��\HW�DUH�VSDUHG�WKH�KLJKHVW�VXPPHU�
KHDW�DQG�KHDY\�KXPLGLW\��+H�VWULYHV�WR�NHHS�WKH�SODQWV�LQ�WKH�
ORZ�WR�PLG���¶V�LQ�WKH�VXPPHU�ZLWK����GHJUHHV�DW�QLJKW��

WKRXJK�VRPHWLPHV��LW�LV�KRWWHU�IRU�VKRUW�SHULRGV�RI�WLPH���/DVW�\HDU��WKLV�YHU\�SODQW�KDG���EORRPV��DQG�
QRZ�LW¶V�DOPRVW���WLPHV�WKDW�VL]H���7KDQNV��'RQQ�IRU�LQVSLULQJ�XV�WR�JURZ�EHDXWLIXO�SDSKV�� 

 

7KDQN�\RX�WR�HYHU\RQH�ZKR�EURXJKW�WKHLU�RUFKLGV�WR�VKDUH� 

 

'RQ¶W�IRUJHW�RXU�PRQWKO\�5DIIOH�7DEOH�ZKHQ�GLYLGLQJ�\RXU�SODQWV��0DQ\�QHZ�
PHPEHUV�VWDUW�WKHLU�FROOHFWLRQV�IURP�RXU�UDIIOH�WDEOH���6KDUH�\RXU�SODQWV�DQG�
VXSSRUW�RXU�VRFLHW\�� 



ϭϬ 

9$26�$QQXDO�+ROLGD\�3DUW\ 
 

6XQGD\�'HFHPEHU��������� 
%RFD�5R\DOH�&RXQWU\�&OXE 

�����(QJOHZRRG�5G���5W����� 
(QJOHZRRG 

 
��DP�+ROLGD\�%UXQFK 

)ROORZHG�ZLWK�DQ�2UFKLG�3ODQW�$XFWLRQ 
 

���SS 
%UXQFK�%XIIHW�LQFOXGHV��� 

(JJ�VWDWLRQ�LQFOXGLQJ�RPHOHWV�PDGH�WR�RUGHU 
6PRNHG�EDFRQ��VDXVDJH��EUHDNIDVW�SRWDWRHV 

(JJV�%HQHGLFW��&RUQHG�EHHI�KDVK 
%LVFXLWV�	�6DXVDJH�*UDY\��1<�VW\OH�HJJ�VWUDWD 

:DIIOHV��&KHHVH�%OLQW]HV��&DUYHG�+DP� 
3DVWD��3RWDWR�DQG�ILYH�EHDQ�VDODG 

)UHVK�IUXLW��'HVVHUWV��$VVRUWHG�EUHDGV�	�SDV�
WULHV 

&RIIHH�DQG�WHD��&DVK�EDU 
&DVXDO�GUHVV��QR�VKRUWV� 

 
+ROLGD\�JLIW�RUFKLG�VHHGOLQJ�WR�HDFK�PHPEHU�

KRXVHKROG 
 

6LJQ�XS�DW�RXU�2FWREHU��QG���RU�1RYHPEHU��WK�
PHHWLQJ�RU 

0DLO�FKHFN�SD\DEOH�WR�9$26�WR� 
 32�%2;���� 

9HQLFH��)/� ������-���� 
1RWH�´+ROLGD\�3DUW\µ�	�DWWHQGHH�QDPHV�RQ�

\RXU�FKHFN 
 



ϭϭ 

9$26������6KRZ�6SRQVRUV 
3OHDVH�VXSSRUW�RXU�JHQHURXV�VKRZ�VSRQVRUV�DQG�WKDQN�WKHP�IRU�WKHLU�VXSSRUW� 

 

3ODWLQXP�6SRQVRUV 

'DYLV�	�%H\HU�'HQWDO�+HDOWK 

'RFWRUV�+RVSLWDO�RI�6DUDVRWD 

7KH�+HDUW�,QVWLWXWH�RI�9HQLFH 

+RQHVW�$LU�&RQGLWLRQLQJ�RI�9HQLFH 

,QGLJR�3RROV�	�2XWGRRU�/LYLQJ 

/LYLQJ�:DWHUV�3RQG�	�*DUGHQ 

9HQLFH�5HJLRQDO�%D\IURQW�+HDOWK 

9HQLFH�7KHDWUH 

� 

*ROG�6SRQVRUV� 

$UN�$QLPDO�+RVSLWDO�    $VDUR
V�5LVWRUDQWH 

&HQWHU�IRU�6LJKW�     'DLTXLUL�'HFN 

)DPLO\�'HUPDWRORJ\    *DUGHQ�RI�(GHQ�)ORULVW 

+D]HOWLQH�1XUVHULHV    +RPH�'HSRW 

+RQH\�%HH�1XUVHU\    +RVNLQV�3HVW�&RQWURO 

,-)L[�D-3KRQH     -DPHV�*ULIILWK�6DORQ 

-DQVHQ�6KXWWHUV�DQG�:LQGRZV  0DKOH�&RRO�$LU�	�+HDWLQJ 

0DQDVRWD�)ORRULQJ    0LOOHQQLXP�3K\VLFLDQV�*URXS 

5$9(�,PDJLQJ     6DUDVRWD�2UWKRSHGLF�$VVRFLDWHV 

6WDQOH\�'HDQ�-�6WDWH�)DUP�,QVXUDQFH 7LS�7RS�1DLOV�DQG�6SD 

7RGD\
V�'HQWLVWU\     9HQLFH�2OLYH�2LO�&RPSDQ\ 



ϭϮ 

3ODQWLR�/D�2UTXLGHD�)DOO�6DOH 

5DIDHO�DQG�7LQD�LQYLWH�\RX�WR�WKHLU�DQQXDO�)DOO�2SHQ�+RXVH�WKDW�ZLOO�WDNH�
SODFH�RQ�)ULGD\�1RYHPEHU����DQG�6DWXUGD\�1RYHPEHU����IURP���$0�WR���
30��&RPH�DQG�HQMR\�PDQ\�VSHFLDOO\�SULFHG�SODQWV�DQG�DOO�WKH�YDULHW\�RI�RXU�
VSHFLHV�DQG�H[FOXVLYH�K\EULGV��,QFOXGHG�LQ�WKLV�LQYLWDWLRQ�LV�D�FRXSRQ�IRU����
RII�D�SXUFKDVH�RI�����RU�PRUH��YDOLG�IRU�WKH�GDWHV�RI�WKH�HYHQW��:H�ORRN�IRU�
ZDUG�WR�VHHLQJ�\RX�WKHUH� 

8SFRPLQJ�/RFDO�*URZHU�6DOHV 



ϭϯ 

3DOPHU�2UFKLGV�)DOO�2SHQ�+RXVH 



ϭϰ 

 

($62�$QQXDO�0HPEHUV�3ODQW�6DOH 

9$26�PHPEHUV�DUH�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH� 

(QJOHZRRG�$UHD�2UFKLG�6RFLHW\�$QQXDO�3ODQW�6DOH 

 

6DWXUGD\��1RYHPEHU��QG 

�D-��S 

&KULVW�/XWKHUDQ�&KXUFK 

����1��,QGLDQD�$YH��5WH������ 

(QJOHZRRG 

2UFKLGV��RWKHU�SODQWV��RUFKLG�UHODWHG�DUWV�DQG�FUDIWV�FDQ�EH�VROG� 

7DEOHV�SURYLGHG�EXW�EULQJ�\RXU�RZQ�SODVWLF�WDEOH�FORWK 

����RI�\RXU�VDOH�SURFHHGV�JRHV�WR�($26 

&RQWDFW�0DU\�$QQH�'LJUD]LD��3UHVLGHQW�($26�LI�\RX�ZRXOG�OLNH�WR�SDU�
WLFLSDWH��WRPPDU\DQQH#FHQWXU\OLQN�QHW����-���-���� 

 

 



ϭϱ 

0HHWLQJ�0LQXWHV 

'DWH���2FWREHU�������� 

&DURO�:RRG�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW������S�P���&DURO�ZHOFRPHG�DOO�QHZ�PHP�
EHUV�DQG�JXHVWV�DQG�ZLVKHG�HYHU\RQH�D�JRRG�HYHQLQJ���&DURO�ZHQW�RYHU�WKH�PHHW�
LQJ�IRUPDW�IRU�WKH�HYHQLQJ�� 

$QQRXQFHPHQWV 

¨ 7KH�VSHDNHU�WRQLJKW�LV�3KLO�+DPLOWRQ��3KDODHQRSVLV�6SHFLHV�+\EULGV� 
¨ -DQHW�.HRZQ�ZDV�LQWURGXFHG�DQG�WKDQNHG�HYHU\RQH�IRU�WKH�JHQHURXV�WUHDW�WDEOH�

DW�WRQLJKW¶V�PHHWLQJ�DQG�UHYLHZHG�WKH�XSFRPLQJ�HYHQWV� 
¨ 2FWREHUIHVW�LV�2FWREHU���WK���6LJQ�XS�E\�WRQLJKW���7KHUH�ZLOO�EH�QR�*URZHU¶V�&OLQLF�

WKLV�PRQWK���2FWREHUIHVW�ZLOO�WDNH�SODFH�LQ�WKLV�URRP�DQG�ZLOO�LQFOXGH�IRRG��GULQNV��
PXVLF��RUFKLGV�DQG�JUHDW�FRQYHUVDWLRQ�ZLWK�IHOORZ�RUFKLG�HQWKXVLDVWV���,W�ZLOO�EH�
IURP������–������SP���7KHUH�ZLOO�DOVR�EH�D�FKDQFH�WR�ZLQ�EHDXWLIXO�RUFKLGV�IURP�
WKH�UDIIOH� 

¨ 7KH�+ROLGD\�3DUW\�ZLOO�EH�DW�%RFD�5R\DOH�&RXQWU\�&OXE�LQ�(QJOHZRRG�DW������DP�
6XQGD\��'HFHPEHU���WK���7KLV�ZLOO�EH�D�%UXQFK�%XIIHW�DQG�ZLOO�FRVW��������SHU�
SHUVRQ���$�JUDQG�SLDQR�SOD\HU�ZLOO�DFFRPSDQ\�WKH�GHOLFLRXV�IRRG�DQG�JLIW�VHHG�
OLQJV�ZLOO�EH�JLYHQ�RXW�WR�HDFK�IDPLO\���7KHUH�ZLOO�DOVR�EH�DQ�RUFKLG�DXFWLRQ���'UHVV�
LV�&KULVWPDV�FDVXDO���6LJQ�XS�LV�RSHQ�QRZ� 

¨ )ORULGD�6XQ&RDVW�2UFKLGV�LV�KDYLQJ�WKHLU������)DOO�7HQW�6DOH�RQ�2FWREHU���WK�
IURP�����DP-����SP���*XHVW�YHQGRUV�LQFOXGH�RXU�RZQ�-RDQQD�6KDZ¶V�2UFKLG�
3RWWHU\� 

¨ 1RYHPEHU��WK�LV�RXU�QH[W�9$26�0HHWLQJ���'U��'DYLG�%DUU\�ZLOO�VSHDN�RQ�WKH�WRSLF��
2UFKLGPDQLD�–�+RZ�,W�$OO�%HJDQ� 

¨ 3OHDVH�MRLQ�XV�RQ�1RYHPEHU���WK�IRU�RXU�*URZHU¶V�&OLQLF���7KH�7RSLF�LV��*URZLQJ�
$UHDV�DQG�3URWHFWLQJ�<RXU�2UFKLGV�IURP�WKH�&ROG� 

1DWDVKD�&RQWUHUDV�5RPHUR�LQWURGXFHG�RXU�VSHDNHU�RI�WKH�HYHQLQJ��3KLOOLS�+DPLOWRQ���
+H�LV�D��QG�JHQHUDWLRQ�RUFKLG�JURZHU���+H�ZLOO�VSHDN�WR�XV�DERXW�WKH�³)DFH�RI�2U�
FKLGV´��WKH�SKDODHQRSVLV���$�URXQG�RI�DSSODXVH�ZHOFRPHG�3KLOOLS�WR�WKH�IURQW�RI�WKH�
URRP� 

7KH�SODQW�WDEOH�ZDV�SUHVHQWHG�E\�-RDQQD�6KDZ�DQG�.ULVWHQ�6KDZ���7KH�WDEOH�ZDV�
IXOO�RI�EHDXWLIXO�SODQWV�JURZQ�E\�RXU�PHPEHUV��� 

-RKQ�DQG�6KDURQ�.RQRZVNL�UDQ�WKH�UDIIOH�WDEOH�WR�WKH�GHOLJKW�RI�WKH�OXFN\�ZLQQHUV� 

6XEPLWWHG�E\�.DWKU\Q�-HVNH��5HFRUGLQJ�6HFUHWDU\ 
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7UHDVXUHU
V��5HSRUW��6HSWHPEHU�����  
  

2SHUDWLQJ�)XQG�6WDUWLQJ�$XJ��������� ������������ 
����,QFRPH �������������� 
���-�3D\PHQWV ������������� 

&ORVLQJ�%DODQFH�����6HSWHPEHU��������� ������������ 
  

3HWW\�&DVK ��������������� 

  

7RWDO�2SHUDWLQJ�)XQG�6HSWHPEHU����� ������������ 
  

  

5HVHUYH�)XQG  
6WDUWLQJ�%DODQFH���$XJXVW��������� ������������ 
�-�WUDQVIHU  
��,QWHUHVW�,QFRPH���6HSW���������� ���������������� 
&ORVLQJ�%DODQFH����6HSW����������� ������������ 
  
6XEPLWWHG�E\�-XG\�/RHIIOHU��7UHDVXUHU  

/RVW�D�3ODQW�/DEHO"�1HHG�&XOWXUH�,QIR�RU�3DUHQWDJH" 

,I�\RX¶YH�ORVW�WKH�ODEHO�IURP�\RXU�RUFKLG��ZH�PD\�EH�DEOH�WR�KHOS�\RX�LGHQWLI\�LW��(PDLO�D�SKRWR�RI�
WKH�EORRP�DQG�WKH�SODQW�WR�3UHV#9$26�RUJ��,¶OO�VKDUH�LW�ZLWK�WKH�*URZHUV�&OLQLF�WHDP�DQG�ZH¶OO�
WU\�WR�,'�LW�IRU�\RX��:RQGHULQJ�ZKDW�\RXU�SODQW¶V�SDUHQWDJH�LV�RU�ORRNLQJ�IRU�FXOWXUH�DGYLFH�IRU�D�
VSHFLDO�RUFKLG"�6HQG�DQ�HPDLO�WR�PH�ZLWK�\RXU�SODQW�QDPH�DQG�TXHVWLRQ�DQG�RXU�JURXS�RI�H[�
SHUWV�ZLOO�KHOS�� 

 

9LVLW�DQG�OLNH�RXU�SDJH�DW� 

 

KWWSV���ZZZ�IDFHERRN�FRP�YHQLFHDUHDRUFKLGVRFLHW\� 

https://www.facebook.com/veniceareaorchidsociety/
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6XSSRUW�2XU�/RFDO�*URZHUV�DQG�9HQGRUV� 
 

+RQH\�%HH�1XUVHU\ 
�����(QJOHZRRG�5RDG��5W������ 
(QJOHZRRG��)/�����-���-����� 

 
3DOPHU�2UFKLGV 
������7D\ORU�'U�� 

0\DNND�&LW\��)/����������-���-����� 
 

3ODQWLR�/D�2UTXLGHD 
�����7DOOHYDVW�5G� 

6DUDVRWD�����-���-����� 
 

2UFKLG�(QY\ 
����9HQLFH�$YH��:HVW� 

9HQLFH��)O�����-���-����� 
 

)ORULGD�6XQ&RDVW�2UFKLGV 
�����9HUQD�%HWKDQ\�5G�� 

0\DNND�&LW\��)/�����-���-����� 
 

-XVW�2QH�0RUH�2UFKLG�)HZ�2I�0\�)DYRULWH�7KLQJV 
����:��9LUJLQLD�$YH� 

3XQWD�*RUGD��)/��ZZZ�MXVWRQHPRUHRUFKLG�FRP� 
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83&20,1*�(9(176 
1RYHPEHU���–���WK�,QWHUQDWLRQDO�6OLSSHU�2UFKLG�
6\PSRVLXP��$SRSND��)/��,QIR��
ZZZ�VOLSSHUV\PSRVLXP�FRP� 
 
1RYHPEHU�����VW�:HGQHVGD\��–�0RQWKO\�0HHWLQJ��
9HQLFH�&RPPXQLW\�&HQWHU������SP�6SHDNHU��'U��
'DYLG�%DUU\�7RSLF��2UFKLGPDQLD�–�+RZ�LW�$OO�
%HJDQ 
 
1RYHPEHU��-���-�)W��3LHUFH�2UFKLG�6RFLHW\�6KRZ��
5LYHU�:DON�&HQWHU��)W��3LHUFH��,QIR��
ULWD�]ISRV#JPDLO�FRP 
 
1RYHPEHU������QG�7KXUVGD\��–�*URZHUV�&OLQLF��
9HQLFH�&RPPXQLW\�&HQWHU�5RRP�)���SP����
3UHVHQWDWLRQ�-�*URZLQJ�$UHDV�DQG�3URWHFWLQJ�<RXU�
2UFKLGV�IURP�WKH�&ROG 
 
1RYHPEHU���-���–�3ODQWLR�/D�2UTXLGD�)DOO�6DOH��
�����7DOOHYDVW�5G���6DUDVRWD���DP�–��SP��6HH�
FRXSRQ�LQ�WKLV�QHZVOHWWHU 
 
1RYHPEHU���-���–�'HHUILHOG�%HDFK�2UFKLG�
6RFLHW\�6KRZ��6DIH�6FKRROV�,QVWLWXWH��%RFD�5DWRQ��
)/���,QIR��FUEDEFRFN�#QHW]HUR�QHW 
 
'HFHPEHU�����VW�:HGQHVGD\��–�1R�0RQWKO\�
0HHWLQJ�WKLV�PRQWK 
 
'HFHPEHU���–�0LG-/DNHV�2UFKLG�6RFLHW\�$XFWLRQ��
5RJHUV�3DUN��/HHVEXUJ�)/��,QIR��
VRIEDO����#DRO�FRP 
 
'HFHPEHU������QG�7KXUVGD\��–�1R�*URZHUV�&OLQLF�
WKLV�PRQWK 
 
'HFHPEHU�����6XQGD\��–�9$26�$QQXDO�+ROLGD\�
3DUW\��%RFD�5R\DOH�&RXQWU\�&OXE��(QJOHZRRG��
��DP��)DEXORXV�KROLGD\�EUXQFK��PXVLF��DXFWLRQ��
KROLGD\�JLIW��6HH�DUWLFOH�LQ�WKLV�QHZVOHWWHU�� 
 

2QJRLQJ 
 
0HQWRU�3URJUDP��KHOS�IRU�EHJLQQLQJ�JURZHUV��
FRQWDFW�5LFN�%HOLVOH�0HQWRU#YDRV�RUJ 
 
2UFKLG�-XGJLQJ�WDNHV�SODFH�DW�&KULVW�WKH�.LQJ�
&DWKROLF�&KXUFK��0F/RXJKOLQ�&HQWHU�–�5RRP�&��
����6��'DOH�0DEU\�+Z\���7DPSD��)/��������DW�
����SP�RQ�WKH�IRXUWK�:HGQHVGD\�RI�HYHU\�PRQWK�� 
,QIR��KWWS���ZZZ�IQFMF�VKXWWHUIO\�FRP� 

 

1H[W�0HHWLQJ� 

1RYHPEHU��WK 
%ULQJ�D�IULHQG 

%ULQJ�D�WUHDW�WR�VKDUH 
'RQDWH�SODQWV�IRU�WKH�5DIIOH�7DEOH 

 

 

&RQWDFW�8V� 

9HQLFH�$UHD�2UFKLG��6RFLHW\�� 

32�%2;����� 

9HQLFH��)/�������-����� 

� 

3UHVLGHQW������������������������� 

&DURO�:RRG�SUHV#YDRV�RUJ 

�� 

0HPEHUVKLS� 

6XH�*ULPPHU��PHPE#YDRV�RUJ� 

�� 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�YDRV�RUJ� 

� 
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https://www.slippersymposium.com/
www.fncjc.shutterfly.com
www.vaos.org



