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$OOHQ�%ODFN�ZDV�H[SRVHG�WR�WKH�SOHDVXUHV�RI�KRUWLFXOWXUH�DW�D�YHU\�
\RXQJ�DJH�LQ�FHQWUDO�3HQQV\OYDQLD�  (DUO\�H[SRVXUH�WR�KRXVHSODQWV��
IORZHU�EHGV��DQG�YHJHWDEOH�JDUGHQLQJ�ZDV�FRPPRQ�IRU�$OOHQ�LQ�KLV�
IRUPDWLYH�\HDUV��+H�LV�KREE\LVW�RUFKLG�JURZHU�DQG�EUHHGHU��L�H���QRQ-
FRPPHUFLDO��OLYLQJ�LQ�5LFKPRQG��9$���+H�KDV�EHHQ�JURZLQJ�DQG�
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RUFKLG�ODERUDWRU\�ZRUN��LQFOXGLQJ�IODVN�PHGLD�SUHSDUDWLRQ��VHHG�
VRZLQJ��	�UHSODWLQJ��+H�KDV�WUDYHOHG�WKURXJKRXW�&HQWUDO�DQG�6RXWK�
$PHULFD�WR�VHH�RUFKLGV�JURZLQJ�LQ�WKH�³ZLOG´���6RPH�RI�WKH�UHVXOWV�RI�
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ZZZ�DEODFNRUFKLG�FRP� 
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$�0HVVDJH�IURP�<RXU�
3UHVLGHQW 

 

+DUG�WR�EHOLHYH�ZH�DUH�EHJLQQLQJ�VSULQJ��DIWHU�D�ZDUP�DQG�PLOG�ZLQWHU�DQG�UHFHQW�EDOP\�DQG�
GHOLJKWIXO�ZHDWKHU��$V�,�ZDON�DPRQJ�P\�RUFKLGV��WKH\�DUH�VKRXWLQJ�RXW�WR�PH�–5HSRW�PH���2K�P\��
VR�PDQ\�RI�WKHP�QHHG�UHSRWWLQJ��+XUULFDQH�,UPD�EURXJKW�ZLWK�LW�PDQ\�ZHHGV�WR�RXU�RUFKLG�SODQWV�–�
KDYH�\RX�QRWLFHG"��1HYHU�EHIRUH�VR�PXFK�ZHHGLQJ�WR�EH�GRQH��6SULQJ�EULQJV�PDQ\�GHFLVLRQV�WR�EH�
PDGH�–�UHSRW�RU�³SRW�XS´�WR�D�ODUJHU�SRW���'LYLGH�RU�OHW�LW�JURZ�LQWR�D�VSHFLPHQ��:KDW�DERXW�WKRVH�
RYHUJURZQ�SODQWV�LQ�EDVNHWV"�$QG��DJRQL]LQJ�RYHU�WKRVH�FDWDVHWXPV�ZLWK��´�URRWV��EHJJLQJ�WR�EH�
ZDWHUHG��EXW�QR���+ROG�RXW�IRU�RQH�PRUH�LQFK�RI�URRWV� 

6SULQJ�LV�D�JUHDW�WLPH�WR�SXUJH�\RXU�RUFKLG�FROOHFWLRQ��5HQHH�%\QXP�DQG�7HG�.HOORJJ�SURPRWH�WKH�
QHHG�WR�SXUJH�\RXU�FROOHFWLRQ���7KLQN�0DULH�.RQGR��WKH�TXHHQ�RI�GHFOXWWHULQJ�–�³NHHS�RQO\�ZKDW�
EULQJV�\RX�MR\´��*LYH�DZD\�WKRVH�RUFKLG�SODQWV�WKDW�GR�QRW�EULQJ�\RX�MR\��+DUG�WR�GR�ZLWK�WKRVH�
SODQWV�\RX�KDYH�JLYHQ�VR�PXFK�WLPH�DQG�DWWHQWLRQ�WR��EXW��WKH�MRE�PXVW�EH�GRQH� 

-D\�/RHIIOHU�FRPSOHWHG�KLV�IRXU-�\HDU�WHUP�DV�93��'LVSOD\V�ZLWK�D�ELJ�ZLQ�DW�WKH�($26�VKRZ�0DUFK�
�-���WDNLQJ�WKH��VW�SODFH�WURSK\�DQG�$26�DZDUG�IRU�WKH�VSHFWDFXODU�H[KLELW�KH�FUHDWHG��7KDQNV�WR�DOO�
RI�-D\¶V�WHDP�DQG�FRQJUDWXODWLRQV�WR�RXU�PHPEHUV�ZKR�HDUQHG�ULEERQV��WURSKLHV�DQG�$26�DZDUGV�
ZLWK�WKHLU�SODQWV� 

:H�KHOG�RXU�DQQXDO�HOHFWLRQ�DW�RXU�0DUFK�PHHWLQJ�DQG�ZHOFRPH�WKUHH�QHZ�RIILFHUV�WR�WKH�ERDUG���
6XH�*ULPPHU��.DWKU\Q�-HVNH�DQG�%UXFH�:HDYHU��7KDQNV�WR�-D\�/RHIIOHU�DQG�-RDQQD�6KDZ�IRU�WKHLU�
PDQ\�FRQWULEXWLRQV�WR�9$26�RYHU�WKH�SDVW�IRXU�\HDUV�DQG�ZH�ORRN�IRUZDUG�WR�KDYLQJ�\RX�FRQWLQXH�
DV�'LUHFWRUV�DW�/DUJH�RQ�RXU�ERDUG� 

$W�RXU�$SULO��UG�PHHWLQJ�ZH�ZLOO�KRVW�$OOHQ�%ODFN�DV�RXU�VSHDNHU��,�KDYH�EHHQ�IROORZLQJ�$OOHQ¶V�ORQJ�
FDUHHU�–�FKHFN�RXW�KLV�ZHEVLWH�IRU�DPD]LQJ�SKRWRV�RI�RUFKLGV�ZZZ�DEODFNRUFKLG�FRP��+H�OLYHV�LQ�
5LFKPRQG��9$�DQG�ZH�DUH�OREE\LQJ�WR�JHW�KLP�WR�UHWLUH�WR�9HQLFH�� 

$W�RXU�$SULO���WK�*URZHUV�&OLQLF�-LP�7KRPDV�ZLOO�SUHVHQW�³2UFKLG�%DVLFV�–�3RWV��0HGLD��5HSRWWLQJ�
DQG�7RROV´��$Q�H[FHOOHQW�WHDFKHU��-LPP\�ZLOO�VKDUH�KLV�NQRZOHGJH�WKDW�ZLOO�EHQHILW�RXU�QHZHU�
PHPEHUV� 

$SULO��WK�LV�RXU�DQQXDO�6SULQJ�*DUGHQ�7RXU�DQG�ZH¶YH�OLQHG�XS�WZR�VSHFWDFXODU�JURZHUV�IRU�RXU�
PHPEHUV��-DQH�&DPDURWD�KDV�EHHQ�D�9$26�PHPEHU�IRU�PRUH�WKDQ����\HDUV��FRRUGLQDWLQJ�RXU�
2UFKLG�%RXWLTXH�DW�RXU�DQQXDO�VKRZV���6KH�DQG�KHU�KXVEDQG�)UDQN�PRYHG�WR�%D\�9LOODJH�LQ�UHFHQW�
\HDUV�DQG�OHG�D�SURMHFW�WR�HVWDEOLVK�DQ�RUFKLG�JDUGHQ�RQ�WKH�SUHPLVHV���%D\�9LOODJH�YROXQWHHUV�ZLOO�
EH�DYDLODEOH�WR�JXLGH�WKH�WRXU�WKURXJK�WKH�OXVK�ODQGVFDSH�DQG�OLJKW�UHIUHVKPHQWV�ZLOO�EH�VHUYHG� 

'RQQ�6PDUW�LQ�1RNRPLV�LV�RQH�RI�RXU�PRVW�VXFFHVVIXO�RUFKLG�JURZHUV�DQG�KDV�NLQGO\�DJUHHG�WR�
RSHQ�XS�KLV�JUHHQ�KRXVHV�WR�9$26�PHPEHUV�WR�WRXU���6WDUW�DW�HLWKHU�ORFDWLRQ��6DWXUGD\��$SULO��WK��
��DP�–��SP��6HH�GHWDLOV�LQ�WKLV�QHZVOHWWHU�� 

7KH�5HGODQG�,QWHUQDWLRQDO�2UFKLG�)HVWLYDO�LV�FRPLQJ�XS�0D\����–����DQG�ZH�ZLOO�RQFH�DJDLQ�EH�
KRVWLQJ�RXU�SRSXODU�EXV�WULS�WR�5HGODQG�RQ�)ULGD\��0D\�����6HH�WKH�DUWLFOH�LQ�WKLV�QHZVOHWWHU�DQG�
VLJQ�XS�QRZ�WR�UHVHUYH�\RXU�VHDW� 

http://ablackorchid.com/
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9$26�',63/$<�7DNHV��VW�3ODFH�DW�(QJOHZRRG�6KRZ� 

 

:KDW�D�JUHDW�ZD\�WR�HQG�WKH�VKRZ�VHDVRQ��-D\�/RHIIOHU�DQG�KLV�WHDP�WRRN�WKH��VW�3ODFH�7URSK\�IRU�
%HVW�6RFLHW\�'LVSOD\�DORQJ�ZLWK�WKH�$26�6KRZ�7URSK\�IRU�EHVW�RYHUDOO�GLVSOD\��,Q�DGGLWLRQ�WR�WKH�
$26�WURSK\��9$26�PHPEHUV�WRRN�ILYH�WURSKLHV�DQG����ULEERQV�DV�ZHOO�DV�WZR�$26�DZDUGV��7URSK\�
ZLQQHUV�ZHUH�-XG\�&KLVKROP��%LOO�)DKUHQEDFN��'DOH�5LFKWHU��DQG�-RDQQD�6KDZ������(G�0XUSK\�
HDUQHG�D�+&&�$26�DZDUG�IRU�KLV�&WW��&DURO\Q�5HLG�DQG�-RDQQD�6KDZ�HDUQHG�D�&&0�$26�DZDUG�
IRU�KHU�(SF��5HQH�0DUTXHV��&RQJUDWXODWLRQV�WR�WKH�GLVSOD\�WHDP�DQG�WR�WKH����PHPEHUV�ZKR�HQ�
WHUHG����SODQWV�WR�PDNH�D�EHDXWLIXO�GLVSOD\�� 

$ZDUG�ZLQQHUV�ZHUH� 

5LFKDUG�$PRV�–��EOXH����UHG�ULEERQ 
.DWK\�%HFN�–���EOXH�DQG���UHG�ULEERQV 
5LFN�%HOLVOH�–���EOXH�DQG���UHG�ULEERQV 
-XG\�&KLVKROP�–�7URSK\�–�%HVW�/DUJH�&DWWOH\D 
-R�'DYLV�–���EOXH����\HOORZ�ULEERQ 
%LOO�)DKUHQEDFN�–���EOXH��7URSK\�–�%HVW�6PDOO�&DWWOH\D 
3HJ�)DKUHQEDFN�–���UHG�ULEERQ 
6KDURQ�.DKQRVNL�–���\HOORZ�ULEERQ 
1DRNL�.DZDPXUD�–���EOXH����UHG�ULEERQ 
&RXUWQH\�0LOHV�–���UHG�ULEERQ 
(G�0XUSK\�–���\HOORZ�DQG�+&&�$26�DZDUG�����SWV��)RU�&WW��&DURO\Q�5HLG�µ'RQQD�0DULH¶ 
7RQ\�1DFLQRYLFK�–���UHG����\HOORZ�ULEERQ 
'DOH�5LFKWHU�–���EOXH�DQG�7URSK\�–�%HVW�3KDODHQRSVLV 
-RKQ�5RFKH�–���UHG�DQG���\HOORZ�ULEERQ 
1DWDVKD�5RPHUR�–���UHG�ULEERQ 
-RDQQD�6KDZ�–���EOXH����UHG��7URSK\�–�%HVW�6SHFLPHQ�+\EULG��7URSK\�–�%HVW�&DWWOH\D�$OOLDQFH�DQG�
&&0�$26�DZDUG�����SWV��)RU�(SF��5HQH�0DUTXHV�³)ODPH�7KURZHU¶��&RQJUDWV�-RDQQD�� 
'RQQ�6PDUW�–���EOXH�ULEERQV 
&DURO�:RRG�–���EOXH����\HOORZ�ULEERQ 
9$26�'LVSOD\�–�%OXH�ULEERQ��7URSK\�–�)LUVW�3ODFH��%HVW�6RFLHW\�([KLELW��$26�6KRZ�7URSK\ 
� 
7KDQNV�WR�DOO�RI�WKH�GLVSOD\�WHDP�PHPEHUV�ZKR�KHOSHG�ZLWK�RXU�H[KLELW��7KLV�LQYROYHG�FRQVWUXFWLQJ�
DQG�WUDQVSRUWLQJ�GLVSOD\�PDWHULDOV��FOHDQLQJ�DQG�SUHSSLQJ�JUHHQHU\��SODQW�UHJLVWUDWLRQ��SODQW�ODEHOV��
GHVLJQLQJ�DQG�VHWWLQJ�XS�WKH�GLVSOD\�DQG�WDNH�GRZQ�RQ�WKH�ODVW�GD\��7KDQN�\RXV�LQFOXGH�%UXFH�
:HDYHU��-HUU\�'DHQ]HU��3HJ�	�%LOO�)DKUHQEDFN��6KDURQ�	�-RKQ�.DKQRVNL��1DWDVKD�5RPHUR��/LQGD�
6FKDOOHU��'RQQ�6PDUW��-XG\�/RHIIOHU��6WHYH�9RJHOKDXSW��&DURO�:RRG�DQG�-LP�7KRPDV�� 

7KLV�ZDV�-D\¶V�ODVW�VKRZ�DV�93�'LVSOD\V��$PD]LQJO\��KH�KDV�ZRQ�����VW�SODFH�WURSKLHV�IRU�KLV�GLV�
SOD\V�DV�ZHOO�DV�VL[�$26�DZDUGV�RYHU�KLV�IRXU-�\HDU�WHUP�LQ�RIILFH��)RUWXQDWHO\��IRU�XV��KH�ZLOO�FRQWLQ�
XH�WR�ZRUN�KLV�PDJLF�DV�SDUW�RI�WKH�GLVSOD\�WHDP�JRLQJ�IRUZDUG��&RQJUDWXODWLRQV�-D\�DQG�WKDQN�\RX� 
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9$26�6KRZ�:LQQHU�&RUUHFWLRQV 

 

6RPH�9$26�ULEERQ�ZLQQHUV�ZHUH�LQDG�
YHUWHQWO\�OHIW�RXW�RI�RXU�DUWLFOH�WKDW�DS�
SHDUHG�LQ�RXU�0DUFK������QHZVOHWWHU���
+HUH�LV�D�FRUUHFWHG�OLVW���&RQJUDWXODWLRQV�
WR�DOO�WKH�DZDUG�ZLQQHUV� 

 

3DXOLQH�$GDP�–���EOXH����\HOORZ� 
.DWK\�%HFN�–���UHG�ULEERQ 
1RUHHQ�&KHUYLQVNL�–���EOXH�ULEERQ 
'XVW\�&UXP�–���UHG����\HOORZ 
9LFNL�)LVKHU�–���EOXH����UHG�ULEERQ 
/DXULH�+RXNHV�–���UHG�ULEERQ 
6KDURQ�.DKQRZVNL�–���EOXH����UHG��%HVW�9DQGD�7URSK\�DQG�$0�$26�DZDUG�����
SRLQWV��IRU�9��ODPHOODWH���&RQJUDWV�6KDURQ� 
6WHYH�.HOOHU�–���UHG�ULEERQ 
7HG�.HOORJJ�–���EOXH�ULEERQ 
.DUHQ�0DQQ�–���\HOORZ�ULEERQ 
&RXUWQH\�0LOHV�–���EOXH�DQG��%HVW�3KDODHQRSVLV�7URSK\� 
6KDURQ�0LOHV�–���EOXH�ULEERQ 
1DQF\�0RUULVRQ�–���\HOORZ�ULEERQV 
-XG\�0XOOLJDQ�–���\HOORZ�ULEERQ 
(G�0XUSK\�–���EOXH����UHG�ULEERQV 
(OOHQ�1DFLQRYLFK�–���\HOORZ�ULEERQ 
7RQ\�1DFLQRYLFK�–���EOXH�ULEERQ 
&KDUOLH�5RJJ�–���EOXH����UHG�ULEERQ 
1DWDVKD�5RPHUR�–���EOXH�ULEERQV 
/LQGD�6FKDOOHU�–���UHG�ULEERQ 
-RDQQD�6KDZ�–���EOXH����UHG����\HOORZ��%HVW�6PDOO�&DWWOH\D�7URSK\�DQG�$0�$26�
DZDUG������SRLQWV��IRU�&��/RGGLJORVVD��&RQJUDWV�-RDQQD� 
'RQQ�6PDUW�–����EOXH����UHG��%HVW�0LQLDWXUH�7URSK\��%HVW�'HQGURELXP�7URSK\��%HVW�
3ODQW�E\�9$26�0HPEHU�7URSK\�DQG�$0�$26�DZDUG�����SRLQWV��IRU�&O��5HEHFFD�
1RUWKHQ�[�&WVP��0HODQD�'DYLVRQ��&RQJUDWV�'RQQ� 
&DURO�:ROIHUV�–���UHG�ULEERQ 
&DURO�:RRG�–���EOXH����UHG�ULEERQ 
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$SULO�&XOWXUH�7LS� 

0DQ\�RI�XV�XVH�WLPH�–�UHOHDVH�IHUWLOL]HU��'\QDPLWH�
DYDLODEOH�DW�+RPH�'HSRW�/RZH¶V��LQ�0DUFK�$SULO�DQG�
6HSWHPEHU�2FWREHU�HDFK�\HDU�WR�VXSSOHPHQW�RXU�
IHUWLOL]LQJ�UHJLPH��,QVWUXFWLRQV�DUH�WR�VSULQNOH�LW�
DURXQG�WKH�SHULPHWHU�RI�WKH�SRW�DW�WKH�UDWH�RI���WVS��
SHU��´�SRW�DQG�WDS�GRZQ��´�LQWR�WKH�PHGLD���7KH�
TXHVWLRQ�LV�KRZ�WR�DSSO\�WLPH�–�UHOHDVH�IHUWLOL]HU�WR�D�
PRXQWHG�SODQW"� 

2QH�DSSURDFK�LV�WKH�µ%LUG�1HVW´�PHWKRG���'DPSHQ�D�VPDOO�DPRXQW�RI�
FRFRQXW�KXVN�ILEHU�DQG�VKDSH�LW�LQWR�D�ELUG�QHVW��)LOO�LW�ZLWK���WVS�'\QDPLWH��
3XVK�LW�GRZQ�LQWR�\RXU�PRXQWHG�SODQW�EHWZHHQ�WKH�URRWV�DQG�WKH�PRXQW��
7KLV�ZLOO�SURYLGH�XS�WR�VL[�PRQWKV�IHUWLOL]HU�VXSSOHPHQW�WR�\RXU�SODQW�� 

 

1H[W�*URZHUV�&OLQLF�–�$SULO���WK 

7KH�*URZHU
V�&OLQLF�RQ�$SULO���WK�ZLOO�IROORZ�ODVW�PRQWK¶V�SUHVHQWDWLRQ�RQ�
RUFKLG�EDVLFV���7KLV�SUHVHQWDWLRQ��OHG�E\�-LP�7KRPDV��ZLOO�IRFXV�RQ�SRWV��
PHGLD��UHSRWWLQJ�DQG�WRROV��7KLV�LV�D�JUHDW�RSSRUWXQLW\�IRU�RXU�QHZ�JURZHUV�
WR�OHDUQ�WKH�EDVLFV�RI�UHSRWWLQJ�RUFKLGV���� 

�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

 

 

 

 

 

 

*URZHUV�&OLQLFV�DUH�KHOG�WKH�VHFRQG�7KXUVGD\�RI�WKH�PRQWK���SP��5RRP�)��
9HQLFH�&RPPXQLW\�&HQWHU��(QWHU�DW�WKH�OHIW�VLGH�RI�WKH�EXLOGLQJ��%ULQJ�
SUREOHP�SODQWV�IRU�H[SHUW�KHOS��*XHVWV�DUH�ZHOFRPH�� 
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9DQLOOD�SODQLIROL�-�7KH�9DQLOOD�%HDQ�2UFKLG����%\��-D\�/RHIIOHU 

0RVW�HYHU\RQH�OLNHV�WKH�WDVWH�RI�YDQLOOD��DQG�HYHQ�WKH�
VPHOO��%XW�GLG�\RX�NQRZ�WKDW�YDQLOOD�FRPHV�IURP�DQ�
RUFKLG�WKDW�EHDUV�WKH�IUXLW"�)URP�WKH�WKRXVDQGV�RI�
RUFKLGV�NQRZQ�WR�WKH�ZRUOG��9DQLOOD�LV�WKH�RQO\�RUFKLG�
WR�SURGXFH�DQ�HGLEOH�IUXLW� 

7KLV�LV�WKH�WLPH�RI�\HDU�ZKHQ�RXU�9DQLOOD�RUFKLGV�
EORRP�DQG�ZH�FDQ�WU\�WR�SROOLQDWH�WKHP�IRU�WKH�IUXLW�
ZH�HQMR\��7KH�SODQWV�WKHPVHOYHV�GRQ
W�HYHQ�VWDUW�
SURGXFLQJ�YDQLOOD�EHDQV�XQWLO�DIWHU�WKUHH�\HDUV��D�
PDWXUH�YDQLOOD�RUFKLG�YLQH�FDQ�JURZ�WR�����IHHW�RU�
JUHDWHU� 

7KH�2OPHFD�SHRSOH�RQ�WKH�*XOI�&RDVW�RI�0H[LFR�
ZHUH�SHUKDSV�WKH�ILUVW�WR�XVH�YDQLOOD�DV�D�IODYRULQJ�LQ�EHYHUDJHV���%HIRUH�WKDW��YDQLOOD�ZDV�XVHG�DV�
D�IUDJUDQFH�LQ�WHPSOHV��7KH�SODQW�DQG�WKH�VSLFH�FRQWLQXH�WR�EH�D�VDFUHG�DQG�LPSRUWDQW�SDUW�RI�WKHLU�
FXOWXUH�DV�WKH\�FRQVLGHU�LW�JLYHQ�WR�WKHP�E\�WKH�JRGV�� 

,Q�WKH�����V��YDQLOOD�OHIW�0H[LFR�RQ�VKLSV�ERXQG�IRU�6SDLQ��,W�ZDV�RULJLQDOO\�LPSRUWHG�DV�D�SHUIXPH�
DQG�ODWHU�LW�ZDV�GLVFRYHUHG�WR�DOVR�EH�DQ�H[FHOOHQW�IODYRULQJ�IRU�EHYHUDJHV�DQG�VZHHWV� 

�2YHU�WKH�QH[W�����\HDUV��QR�RQH�LQ�(XURSH�ZDV�DEOH�WR�JHW�WKH�RUFKLGV�WR�EHDU�IUXLW��7KHQ��LQ�
������LW�ZDV�GLVFRYHUHG�WKDW�D�WLQ\�EHH��0HOLSRQH��ZDV�WKH�VROH�SROOLQDWRU�RI�WKH�YDQLOOD�RUFKLG�� 

7KH�ELJJHVW�DGYDQFHPHQW�LQ�YDQLOOD�KDSSHQHG�LQ�������WKURXJK�D�GLVFRYHU\�E\�D�VODYH�QDPHG�
(GPRQG�$OELXV���$OELXV�ZDWFKHG�KRZ�WKH�IORZHU�ZDV�SROOLQDWHG�EH�WKH�WLQ\�EHH�DQG�GLVFRYHUHG�D�
ZD\�E\�ZKLFK�WKH�RUFKLG�FRXOG�SROOLQDWHG�XVLQJ�D�VPDOO�VWLFN�RU�EODGH�RI�JUDVV���1RZ�SUDFWLFDOO\�DOO�
YDQLOOD�LV�SURGXFHG�E\�KDQG�SROOLQDWLRQ��� 

9DQLOOD�2UFKLG�EORVVRPV�RQO\�OLYH�IRU�RQH�GD\�EHIRUH�WKH�QH[W�RQH�RQ�WKH�VWDON�RSHQV��6R�HYHQ�
WKRXJK�\RX�KDYH�MXVW�D�GD\�WR�SROOLQDWH�D�IORZHU�EHIRUH�LW�GLHV��GRQ¶W�ZRUU\��WKHUH�ZLOO�EH�DQRWKHU�
RSHQLQJ�VRRQ��2QFH�D�IORZHU�KDV�EHHQ�VXFFHVVIXOO\�SROOLQDWHG��WKH�IORZHU�VWHP�HORQJDWHV�LQWR�D��-
��´�VNLQQ\�JUHHQ�EHDQ-OLNH�IUXLW��,W�WKHQ�PDWXUHV�RQ�WKH�YLQH�IRU�WKH�QH[W��-��PRQWKV��:KHQ�WKH�
SRGV�DUH�ILUP�DQG�IXOO\�IRUPHG��WKH\�DUH�SLFNHG�DQG�FXUHG�E\�OHWWLQJ�WKH�SRGV�GU\�LQ�WKH�VXQ 

+RZ�WR�SROOLQDWH�9DQLOOD�SODQLIROLD��VWHS�E\�VWHS� 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y �5GR7F''�(8 

 

 

https://www.youtube.com/watch?v=1RdoTcDD2EU


ϳ 

6,*1�83�12:�)25�7+(�3238/$5�5('/$1'�25&+,'�)(67�%86�75,3 

)5,'$<�0$<���7+ 

/,0,7('�6($7,1* 

 

7KH�DQQXDO�5HGODQG�,QWHUQDWLRQDO�2UFKLG�)HVWLYDO�ZLOO�EH�KHOG�LQ�+RPHVWHDG�)/�0D\����–�����
������6LJQ�XS�QRZ�WR�VHFXUH�D�VHDW�RQ�WKH�EXV�IRU�RQO\�����SS��7KLV�LQFOXGHV�EXV�WULS�DQG�GULYHU�
JUDWXLW\��WKH�����DGPLVVLRQ�IHH�DQG�D����GLVFRXQW�WLFNHW�IRU�SXUFKDVH�RI�DQ�RUFKLG�����RU�PRUH���
6QDFNV�DQG�ZDWHU�ZLOO�EH�SURYLGHG�RQ�WKH�EXV�� 

'HSDUWXUH�LV��DP�IURP�WKH�9HQLFH�&RPPXQLW\�&HQWHU�6RXWK�3DUNLQJ�/RW�RQ�)ULGD\�0D\���WK��3ODQ�
WR�DUULYH����PLQXWHV�HDUO\��7KLV�LV�WKH�RQO\�SLFN�XS�DQG�GURS�RII�SRLQW�IRU�WKH�EXV� 

(VWLPDWHG�DUULYDO�WLPH�LV���DP�–������DP��)RU�UHWXUQ��WKH�EXV�ZLOO�OHDYH�WKH�IHVWLYDO�DW��SP�VKDUS��
7KHUH�LV�URRP�XQGHU�WKH�EXV�WR�NHHS�\RXU�RUFKLG�SXUFKDVHV��:H�VXJJHVW�\RX�EULQJ�ER[HV�RU�EDJV�
WR�FDUU\�DQG�VWRUH�\RXU�SODQWV��3OHDVH�ODEHO�WKHP�ZLWK�\RXU�QDPH��2QH�UHVW�URRP�VWRS�LV�SODQQHG�
IRU�HDFK�OHJ�RI�WKH�WULS���:H�DOVR�VXJJHVW�\RX�EULQJ�D�KDW��VXQVFUHHQ��XPEUHOOD��D�MDFNHW�RU�VZHDWHU�
�EXV�$�&��DQG�DV�VPDOO�FRROHU�DV�ZH�ZLOO�QRW�VWRS�IRU�GLQQHU�RQ�WKH�UHWXUQ�WULS� 

0RUH�WKDQ����RUFKLG�YHQGRUV�IURP�DURXQG�WKH�ZRUOG�ZLOO�VHOO�RUFKLGV��7KHUH�ZLOO�DOVR�EH�OHFWXUHV�DQG�
LQWHUQDWLRQDO�IRRG�DYDLODEOH�IRU�SXUFKDVH��� 

6HDWLQJ�RQ�WKH�EXV�LV�OLPLWHG�WR����SHRSOH��3D\PHQW�LV�GXH�E\�$SULO���WK�IRU�9$26�0(0%(56�ZLWK�
QR�UHIXQGV�DIWHU�$SULO���WK��$IWHU�WKLV�GDWH�ZH�ZLOO�LQYLWH�626�DQG�($26�PHPEHUV�WR�ILOO�WKH�UHPDLQ�
LQJ�VHDWV��<RX�PD\�VHOO�\RXU�VHDW�EXW�SOHDVH�QRWLI\�-DQHW�LI�\RX�GR�VR� 

 

0DNH�\RXU�����FKHFN�SD\DEOH�WR�9$26�DQG�PDLO�WR� 

9$26��3�2��%R[������9HQLFH��)/������-���� 

 

6HDWLQJ�LV�OLPLWHG�VR�GR�QRW�GHOD\��&RQWDFW�-DQHW�.HRZQ�DW�VRFLDO#YDRV�RUJ�IRU�PRUH�LQIRUPDWLRQ���
)RU�IHVWLYDO�LQIRUPDWLRQ�YLVLW�ZZZ�UHGODQGRUFKLGIHVW�RUJ� 

    6XEPLWWHG�E\�-DQHW�.HRZQ��93��6RFLDO�$IIDLUV 

http://www.redlandorchidfest.org/


ϴ 

9$26������6SULQJ�*DUGHQ�7RXU 

0HPEHU�2UFKLG�*URZLQJ�$UHD�7RXU 
6DWXUGD\�$SULO��WK�������DP�–��SP 

 
2XU�6SULQJ�*DUGHQ�7RXU�WKLV�\HDU�IHDWXUHV�WZR�H[FHOOHQW�JURZHUV�ORFDWHG�MXVW�QRUWK�
RI�9HQLFH��DERXW����PLQXWHV�DSDUW��6WDUW�DW�HLWKHU�ORFDWLRQ�EHJLQQLQJ�DW���DP��7KDQN�
\RX�'RQQ�6PDUW�DQG�-DQH�DQG�)UDQN�&DPDURWD�IRU�RSHQLQJ�\RXU�JURZLQJ�DUHDV�WR�
RXU�PHPEHUV� 

'RQQ�6PDUW 
����0DJQROLD�$YH� 
1RNRPLV��)/������ 
���-���-���� 
'VPDUW�#FRPFDVW�QHW 
 

'RQQ�6PDUW�LV�RQH�RXU�PRVW�VXFFHVVIXO�RUFKLG�JURZHUV�DV�HYLGHQFHG�E\�KLV�9$26�
VKRZ�GLVSOD\�DZDUGV������EOXH�ULEERQV����UHG�ULEERQV��WKUHH�WURSKLHV�DQG�DQ�$0�
$26�DZDUG��+H�JURZV�D�YDULHW\�RI�RUFKLGV�LQ�KLV�WZR�JUHHQ�KRXVHV�DQG�ZH�DSSUHFL�
DWH�KLP�RSHQLQJ�KLV�JURZLQJ�DUHD�WR�RXU�PHPEHUV�WR�WRXU���,I�\RX�ZDQW�VRPH�VSHFLILF�
DGYLFH�RQ�D�SDUWLFXODU�W\SH�RI�RUFKLG��DVN�'RQQ�� 

',5(7,216���)URP�9HQLFH��5W�����1RUWK��&URVV�RYHU�'RQQD�%D\�EULGJH�WKHQ��VW�
ULJKW�RQ�0DJQROLD�$YH��WR������� 

 
-DQH�DQG�)UDQN�&DPDURWD 
�����9DPR�5G� 
6DUDVRWD��)/� 
���-���-���� 
 

-DQH�DQG�)UDQN�&DPDURWD�KDYH�EHHQ�9$26�PHPEHUV�IRU�RYHU����\HDUV�DQG�-DQH�
OHDGV�WKH�2UFKLG�%RXWLTXH�WHDP�DW�RXU�DQQXDO�VKRZ���7KH\�PRYHG�WR�%D\�9LOODJH�LQ�
6DUDVRWD�LQ�UHFHQW�\HDUV�DQG�-DQH�FRRUGLQDWHG�WKH�HVWDEOLVKPHQW�RI�WKH�5RFN�2U�
FKLG�*DUGHQ�DW�%D\�9LOODJH���1HVWOHG�XQGHU�WKH�WDOO�WUHHV�VXUURXQGHG�E\�OXVK�ODQG�
VFDSLQJ��LW�SURYLGHV�D�ZHOFRPHG�UHWUHDW�WR�UHVLGHQWV��7KHUH�LV�D�YDULHW\�RI���-���RU�
FKLGV�LQ�WKH�JDUGHQ��:DONZD\V�DURXQG�D�JD]HER�DQG�ODNH�DGG�WR�WKH�QDWXUDO�JDUGHQ�
DPELDQFH��9ROXQWHHUV�ZLOO�EH�RQ�KDQG�WR�JXLGH�WKH�WRXU�DQG�OLJKW�UHIUHVKPHQWV�ZLOO�
EH�VHUYHG� 

',5(&7,216���)URP�9HQLFH��5W�����1RUWK��7XUQ�OHIW�RQ�9DPR�5G��DQG�%D\�9LOODJH�LV�
WKH��QG�HQWUDQFH�RQ�WKH�ULJKW���&RPH�WR�WKH�JDWH�DQG�SXVK�EXWWRQ�WR�DQQRXQFH�DUUL�
YDO��3DUN�LQ�WKH�JXHVW�ORW�RQ�WKH�OHIW�LPPHGLDWHO\�DIWHU�FRPLQJ�WKURXJK�WKH�JDWH���



ϵ 

5HDG\�IRU�D�5RDG�7ULS" 

1RZ�WKDW�WKH�VKRZ�VHDVRQ�LV�RYHU��\RX�PD\�EH�
WKLQNLQJ�DERXW�D�URDG�WULS��+HUH�LV�D�OLVW�RI�VRPH�
SRSXODU�)ORULGD�JDUGHQV�\RX�ZLOO�HQMR\���0RVW�RI�
IHU�UHFLSURFDO�DGPLVVLRQV�SROLF\�ZLWK�DQ�$26�
PHPEHUVKLS�FDUG��:H�UHFRPPHQG�WKDW�\RX�FDOO�
DOO�JDUGHQV�DKHDG�RI�WLPH��(DFK�JDUGHQ�KDV�LWV�
RZQ�XQLTXH�DGPLVVLRQV�SROLF\�DQG�VRPH�JDU�
GHQV�KDYH�FHUWDLQ�H[FOXVLRQV�IRU�VSHFLDO�HYHQWV��
HWF� 

$OELQ�3RODVHN�0XVHXP�	�6FXOSWXUH�*DUGHQV      
����2VFHROD�$YHQXH 
:LQWHU�3DUN��)/������������������-���� 

7KH�$PHULFDQ�2UFKLG�6RFLHW\      
������2OG�&XWOHU�5RDG� 
&RUDO�*DEOHV��)/�����������������-���� 

%RN�7RZHU�*DUGHQV      
�����7RZHU�%RXOHYDUG 
/DNH�:DOHV��)/�����������������-���� 

%RWDQLFDO�*DUGHQV�DW�6DQLEHO�0RRULQJV�5HVRUW      
����(DVW�*XOI�'ULYH 
6DQLEHO��)/�����������������-���� 

&XPPHU�0XVHXP�RI�$UW�	�*DUGHQV      
����5LYHUVLGH�$YHQXH 
-DFNVRQYLOOH��)/�����������������-���� 

(GLVRQ�	�)RUG�:LQWHU�(VWDWHV      
�����0F*UHJRU�%RXOHYDUG 
)RUW�0\HUV��)/������������������-���� 

(YHUJODGHV�:RQGHU�*DUGHQ      
������2OG����5RDG 
%RQLWD�6SULQJV��)/�����������������-���� 

)DLUFKLOG�7URSLFDO�%RWDQLF�*DUGHQ      
������2OG�&XWOHU�5RDG� 
&RUDO�*DEOHV��)/�����������������-���� 

)ODPLQJR�*DUGHQV 
�����6RXWK�)ODPLQJR�5RDG      
'DYLH��)/�����������������-���� 
 
*RRGZRRG�0XVHXP�	�*DUGHQV 
�����0LFFRVXNHH�5RDG      
7DOODKDVVHH��)/�����������������-���� 

  

 
+DUU\�3��/HX�*DUGHQV 
�����1RUWK�)RUHVW�$YHQXH      
2UODQGR��)/�����������������-����  

+HDWKFRWH�%RWDQLFDO�*DUGHQV      
����6DYDQQDK�5RDG 
)RUW�3LHUFH��)/������  

-DFNVRQYLOOH�$UERUHWXP�	�*DUGHQV      
�����0LOOFRH�5RDG 
-DFNVRQYLOOH��)/�����������������-����  

7KH�.DPSRQJ�RI�WKH�1DWLRQDO�7URSLFDO�%RWDQLFDO�*DU�
GHQ      
�����6RXWK�'RXJODV�5RDG 
&RFRQXW�*URYH��)/�����������������-����  

0DULH�6HOE\�%RWDQLFDO�*DUGHQV      
����6RXWK�3DOP�$YHQXH 
6DUDVRWD��)/����������������-����  

0F.HH�%RWDQLFDO�*DUGHQ      
����8�6��+LJKZD\�� 
9HUR�%HDFK��)/�����������������-����  
  

2UPRQG�%HDFK�0HPRULDO�$UW�0XVHXP�	�*DUGHQV      
���(DVW�*UDQDGD�%RXOHYDUG 
2UPRQG�%HDFK��)/������������������-����  

3RUW�6W��/XFLH�%RWDQLFDO�*DUGHQV      
�����6(�:HVWPRUHODQG�%RXOHYDUG 
3RUW�6W��/XFLH��)/�����������������-����  

6XQNHQ�*DUGHQV 
�����)RXUWK�6WUHHW�1RUWK      
6W��3HWHUVEXUJ��)/�����������������-����   

7KH�)ORULGD�%RWDQLFDO�*DUGHQV�      
������8OPHUWRQ�5RDG 
/DUJR��)/�����������������-����   

8QLYHUVLW\�RI�6RXWK�)ORULGD�%RWDQLFDO�*DUGHQV      
3LQH�DQG�$OXPQL�'ULYHV 
7DPSD��)/�������������������-����  



ϭϬ 



ϭϭ 

0DUFK������0HHWLQJ�3ODQW�7DEOH�$ZDUGV 
1DUUDWLYH�DQG�3KRWRV�E\�&\QWKLD�9DQFH� 

:H�KDG�DQ�H[SORVLRQ�RI�PRUH�WKDQ�����SODQWV�RQ�RXU�9$26�WDEOH�WKLV�0DUFK�� 

)LUVW�3ODFH�DQG�%OXH�5LEERQ�ZDV�FDSWXUHG�E\�-XG\�&KLVROP�IRU�KHU�
PDJQLILFHQW�%OF��%XUGHNLQ�:RQGHU�µ/DNHODQG¶�$0�$26�ZLWK�LWV�WKUHH�
VKRZ\��-LQFK�IORZHUV�VWDQGLQJ�WDOO��7KH�EHDXWLIXO�ZKLWH�UXIIOHG�SHWDOV�
DQG�VHSDOV�ZLWK�WKH�\HOORZ�LQ�WKH�OLS�SURYH�LW�WR�EH�WKH�FODVVLF�ZKLWH�
IORZHU�WKDW�KREE\LVWV�VR�GHVLUH��7KH�SODQW�LV�NQRZQ�WR�DOZD\�IORZHU�
FRQVLVWHQWO\�ZHOO�DQG�LW�KDV�WKDW�ODUJH�IODW�DSSHDUDQFH�RI�LWV�SHWDOV�DQG�
VHSDOV�WKDW�MXGJHV�IDYRU�PRVW�LQ�FDWWOH\DV��&RQJUDWV�WR�-XG\�IRU�JURZLQJ�
VXFK�D�EHDXW\�� 

 
6HFRQG�3ODFH�DQG�5HG�5LEERQ�ZHQW�WR�1DQF\�0RUULVRQ�IRU�KHU�
KXJH�/\VXGDPXORD��/\V��µ5HG�-HZHO¶�SODQW�ZLWK����IORZHUV�DQG�
EXGV��1DQF\�VWDNHG�PDQ\�RI�WKH�EORRPV�VR�WKH\�VWRRG�XS�VWUDLJKW�
PDNLQJ�KHU�SUHVHQWDWLRQ�H[TXLVLWH���/\VXGDPXORD�EHORQJV�WR�WKH�
/\FDVWH�IDPLO\�DQG�WKLV�SODQW�LV�D�FRPSOH[�RI��$QJXORD�[�/\FDVWH�[�
6XGDPHUO\FDVWH���SURGXFLQJ�GUHDP\�WULDQJXODU�ZD[\�IORZHUV��7KH�
EDVH�FRORU�LV�FUHDP�WR�\HOORZ�� 7KH�VHSDOV�DQG�SHWDOV�DUH�YDULRXVO\�
RYHUODLG�ZLWK�GDUN�UHG��7KH�FRQWUDVWLQJ�ODEHOOXP�ZDV�EULJKW�\HOORZ�
WR�ZLWK�D�WRXFK�RI�D�GDUN�UHG�VSRW��.XGRV�WR�1DQF\�IRU�FXOWLYDWLQJ�
VXFK�D�VSHFLPHQ�SODQW� 

 
7KLUG�3ODFH�DQG�<HOORZ�5LEERQ�ZDV�DZDUGHG�WR�.DWK\�DQG�-HUU\�%HFN�IRU�
WKHLU��12,'��µQR�LGHQWLILFDWLRQ¶�3DSKOLRSHGLOXP��3DSK���7KH�%HFNV�KDYH�PRUH�
WKDQ����3DSKV�ZKLFK�WKH\�JURZ�RXWVLGH�RQ�WDEOHV�XQGHU�WKHLU�/LYH�2DN�WUHHV��
SODFLQJ�WKHP�LQ�WKH�DUHD�ZLWK�WKH�PRVW�VKDGH���7KH\�XVH�PRVWO\�DQ�LQRUJDQLF�
PHGLD��FKDUFRDO��VWRQHV��FOD\�SHEEOHV�HWF���ZLWK�D�WRXFK�RI�2UFKLDWD�EDUN��
DQG�ODUJHU�URFNV�DW�WKH�ERWWRP�RI�HDFK�SRW�WR�HQVXUH�GUDLQDJH���7KH\�SODFH�D�
VKDOORZ�VDXFHU�XQGHU�HDFK�SODQW�SRW�ZLWK�D�ELW�RI�ZDWHU�VR�WKDW�PRLVWXUH�
VXUURXQGV�WKH�ERWWRP�RI�WKH�SODQWV��WKLV�VDXFHU�ZDWHU�GRHV�QRW�WRXFK�WKH�
URRWV���+RZHYHU��ZKHQ�LW�UDLQV��WKH\�UHPRYH�WKH�VDXFHUV���&RQJUDWXODWLRQV�WR�
.DWK\�DQG�-HUU\�–�\RX¶YH�LQVSLUHG�XV�WR�JURZ�3DSKV� 

 
%RWK�%HVW�6SHFLHV�DQG�0HPEHU¶V�&KRLFH�5LEERQV�ZHUH�
SUHVHQWHG�WR�'RQQ�6PDUW�IRU�KLV�ORYHO\�'HQGURELXP��'HQ���
DJJUHJDWXP��,W�KDG����LQIORUHVFHQFHV�DQG�WKRXJK�HDFK�RQH�RQO\�
ODVWV�D�ZHHN��LW�JLYHV�KLP���ZHHNV�RI�EORRPV��,Q���������'RQQ�
SXUFKDVHG�LW�DW�/RZHV��XQGHU�WKH�µ%HWWHU�*URZ¶�ODEHO��WKDW�QHDUE\�
3DOPHU�2UFKLGV�XVHV�DW�WKH�ELJ�ER[�VWRUHV���+H�VD\V�WKDW�LW�JDLQV���
VSLNHV�D�\HDU��7KRXJK�PRVW�RI�XV�JLYH�WKLV�SODQW�D�UHVW�LQ�ZLQWHU��
+H�MXVW�SODFHV�LW�D�ELW�IXUWKHU�IURP�WKH�VSULQNOHU��EXW�KH�NHHSV�WR�KLV�
UHJXODU�ZDWHULQJ�VFKHGXOH���'RQQ�DWWULEXWHV�LWV�LQFUHDVLQJ�IORZHU�
SURGXFWLRQ�WR�KLV�ZHHNO\�IHUWLOL]LQJ�UHJLPH���*UHDW�ZRUN��'RQQ��� 



ϭϮ 

0DUFK������0HHWLQJ�3ODQW�7DEOH�$ZDUGV��&RQWLQXHG��� 

1HZ�0HPEHU�*URZHU�DQG�3LQN�5LEERQV�ZHUH�JLYHQ�WR�%RE�6WRUP�
IRU�KLV�OXVFLRXV���%UDVVRODHOLRFDWWOH\D��%OF���=XO��7KRXJK�%RE�GLGQ¶W�
KDYH�WKH�SODQW�WDJ��-RDQQD�6KDZ��RXU�SODQW�WDEOH�SUHVHQWHU��DQG�
RWKHUV�VXJJHVWHG�WKDW�ZDV�%OF��=XO�DQG�LW�FHUWDLQO\�ORRNV�OLNH�WKH�
PDQ\�SKRWRV�RI�%OF��=XO�RQ�WKH�ZHE��,WV�IORZHUV�WXUQ�IURP�\HOORZ�WR�
SLQN�VR�LW�VKRZV�PDQ\�JRUJHRXV�FRORUV�DOO�DW�RQFH�EULQJLQJ�XV�PXFK�
MR\���1DPHG�DIWHU�D�ZDU�FUDIW�DQG�JDPLQJ�ORFDWLRQ��WKH�µ(PSLUH�RI�
=XO¶�ZDV�D�VWURQJ�FRDOLWLRQ�RI�WUROO�WULEHV�ZKLFK�IRUPHG�GXULQJ�WKH�$TLU�
DQG�7UROO�:DU��������\HDUV�EHIRUH�WKH�)LUVW�:DU��6XUHO\�WKH�SODQW�LV�
PRUH�EHDXWLIXO�WKDQ�WKH�JDPH���.XGRV�IRU�D�ZHOO-JURZQ�SODQW��%RE���
:H¶UH�SOHDVHG�\RX�MRLQHG�9$26��� 

6SHDNHU¶V�&KRLFH�:KLWH�5LEERQ�ZDV�DZDUGHG�WR�3HJJ\�%XWOHU�
IRU�KHU�/DHOLRFDWWOH\D��/F���2UJODGHV�*UDQG�µ7LDQ�0X¶���/F��0LOGUHG�
5LYHV�[�/F��3HUVHSROV����(DFK�RI�WKH���IORZHUV�VKRZHG�D�EHDXWLIXO�
ODUJH�FULVS�ZKLWH�EORRP�ZLWK�D�EROGO\�PDUNHG�DQG�VWXQQLQJ�
PDJHQWD�OLS�ZLWK�D�WRXFK�RI�\HOORZ�--�D�VWDQG-RXW�EHDXW\�ZLWK�D�
ZRQGHUIXO�IUDJUDQFH�DOVR���/F��2UJODGHV�*UDQG�µ7LDQ�0X¶�LV�D�YHU\�
SRSXODU�PHULFORQH�VR�ZKHQ�LW�LV�SXUFKDVHG�LW�ZLOO�ORRN�H[DFWO\�OLNH�
WKLV���7KHUH�DUH�PDQ\�VHOOHUV�RI�WKLV�PDJQLILFHQW�K\EULG��MXVW�HQVXUH�
\RX�DUH�UHFHLYLQJ�WKH�PHULFORQH���)DQWDVWLF�VSHFLPHQ�JURZLQJ��
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-RLQ�WKH�$PHULFDQ�2UFKLG�6RFLHW\�IRU�MXVW�����DQG�UHFHLYH� 

¨ ,QVWDQW�DFFHVV�WR�KXQGUHGV�RI�EDFN�LVVXHV�RI�WKH�DZDUG-ZLQQLQJ�2UFKLGV�
PDJD]LQH�GDWLQJ�EDFN�WR����� 

¨ �$�IXOO�\HDU�RI�DGGLWLRQDO�PDJD]LQH�LVVXHV�SOXV�D�PXFK�DQWLFLSDWHG�DQG�
YDOXDEOH�DQQXDO��VXSSOHPHQW 

¨ 2YHU����UHDG\�WR�ZDWFK�ZHELQDU�UHFRUGLQJV�RQ�QXPHURXV�RUFKLG�VXEMHFWV 

¨ �)UHH�DQG�GLVFRXQWHG�DFFHVV�WR�KXQGUHGV�RI�%RWDQLFDO�*DUGHQV�DQG�$U�
ERUHWD�LQ�WKH�8�6�DQG�&DQDGD 

¨ 'LVFRXQWV�RQ�RUFKLGV�DQG�VXSSOLHV�LI�WKH\�DUH�LQVSLUHG�WR�VWDUW�JURZLQJ�
RUFKLGV 

¨ -RLQ�WKRXVDQGV�RI�PHPEHUV�LQ�VXSSRUWLQJ�RUFKLG�HGXFDWLRQ�DQG�FRQVHU�
YDWLRQ�ZRUOGZLGH�WRGD\�E\�MRLQLQJ�WKH�$26������ 

ZZZ�$26�RUJ 
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ϭϯ 

9HQLFH�$UHD�2UFKLG�6RFLHW\�0LQXWHV�IURP�0DUFK�������� 
&DURO�:RRG�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW���SP�ZLWK�E\�ZHOFRPLQJ�QHZ�PHPEHUV�DQG�JXHVWV���
7KHUH�ZDV�D�URXQG�RI�DSSODXVH�IRU�DOO�WKH�QHZ�PHPEHUV��DQG�&DURO�UHYLHZHG�WKH�PHHWLQJ�IRUPDW� 

$QQRXQFHPHQWV 

· 7KH�QH[W�*URZHU¶V�&OLQLF�LV�7KXUVGD\�0DUFK���WK����%UXFH�:HDYHU�ZLOO�SUHVHQW�2UFKLG�%DVLFV�
SDUW���FRYHULQJ�OLJKW��DLU��ZDWHU��IHUWLOL]HU�DQG�VXSSOHPHQWV� 

· 3DOPHU�2UFKLGV�ZLOO�KDYH�WKHLU�VSULQJ�RSHQ�KRXVH�WKLV�ZHHNHQG�0DUFK��-��� 
· $W�WKH�QH[W�PHHWLQJ�LQ�$SULO��$OOHQ�%ODFN�ZLOO�SUHVHQW�KLV�SURJUDP�6SLGHUV�DQG�6WDUV�DV�KH�

GHVFULEHV�VPDOO�%UDVVDYROD�RUFKLGV��$OVR�DW�WKH�QH[W�PHHWLQJ�ZH�ZLOO�SUHVHQW�DQG�FHOHEUDWH�
RXU�PHQWRU�SURJUDP�� 

· 7KH�$SULO�*URZHU¶V�&OLQLF�ZLOO�EH�2UFKLG�%DVLFV�SDUW����FRYHULQJ�SRWV��PHGLD��UHSRWWLQJ�DQG�
WRROV 

· 2Q�6DWXUGD\�$SULO��WK�'RQQ�6PDUW�DQG�-DQH�&DPDURWD�ZLOO�EH�KRVWLQJ�RSHQ�KRXVHV�IRU�
PHPEHUV�WR�YLHZ�WKHLU�JURZLQJ�DUHDV��'RQQ�KDV�D�SULYDWH�JUHHQKRXVH�ZKHUH�KH�JURZV�VRPH�
DPD]LQJ�SODQWV��DQG�-DQH�OLYHV�DW�%D\�9LOODJH�DQG�WKHUH�LV�D�FRPPXQLW\�RUFKLG�JDUGHQ��
(YHU\RQH�LV�ZHOFRPH�DQG�LQIR�LV�LQ�WKH�QHZVOHWWHU 

· 0D\����ZH�ZLOO�KDYH�RXU�DQQXDO�EXV�WULS�WR�WKH�5HGODQG�,QWHUQDWLRQDO�2UFKLG�IHVWLYDO�LQ�
+RPHVWHDG��LQIR�ZLOO�EH�LQ�WKH�QHZVOHWWHU 

· 7KH�1HZVOHWWHU�LV�DOVR�DYDLODEOH�RQ�WKH�ZHEVLWH�9$26�RUJ�XQGHU�WKH�QHZVOHWWHU�WDE� 
· &DURO�WKDQNHG�HYHU\RQH�ZKR�YROXQWHHUHG�WR�VHW�XS�RXU�GLVSOD\�IRU�WKH�(QJOHZRRG�VKRZ��-D\�

/RHIIOHU�DQG�KLV�WHDP�WRRN�ILUVW�SODFH�GLVSOD\�DQG�DQ�$26�WURSK\���7KLV�ZDV�-D\¶V�ODVW�GLVSOD\�
DV�OHDGHU�RI�WKH�WHDP��0HPEHUV�ZKR�SXW�LQ�SODQWV�ZRQ����ULEERQV����WURSKLHV�DQG���$26�
DZDUGV���0DU\�$QQ�'L*UD]LD��WKH�($26�3UHVLGHQW��WKDQNHG�DOO�WKH�YROXQWHHUV�WKDW�KHOSHG�
PDNH�WKH�VKRZ�D�VXFFHVV�� 

7KH�DQQXDO�HOHFWLRQV�ZHUH�KHOG�WR�ILOO�WKH�RSHQ�ERDUG�SRVLWLRQV��%UXFH�:HDYHU�ZDV�YRWHG�9LFH�
3UHVLGHQW�RI�'LVSOD\V��.DWKU\Q�-HVNH�ZDV�YRWHG�5HFRUGLQJ�6HFUHWDU\��DQG�6XH�*ULPPHU�ZDV�
YRWHG�0HPEHUVKLS�&KDLU���,Q�DGGLWLRQ��'RQQ�6PDUW�ZLOO�EH�KHOSLQJ�'LFN�/DZVRQ�ZLWK�WHFK�VXSSRUW�
DW�WKH�PHHWLQJV�� 

1DWDVKD�5RPHUR�&RQWUHUDV�LQWURGXFHG�WKH�VSHDNHU�IRU�WKH�HYHQLQJ��'U��&RXUWQH\�+DFNQH\�IURP�
-DFNVRQYLOOH��)ORULGD��'U��+DFNQH\�GLG�DQ�H[FHOOHQW�UHYLHZ�RI�PDQ\�FRPPRQ�RUFKLG�JHQHUD�DQG�
JHQHUDO�WUHQGV�LQ�KRZ�WR�JURZ�WKHP���+H�DOVR�KDG�D�QLFH�VHOHFWLRQ�RI�SODQWV�IRU�VDOH� 

-RDQQD�6KDZ�SUHVHQWHG�WKH�SODQW�WDEOH�WKDW�LQFOXGHG�D�ODUJH�QXPEHU�RI�PHPEHUV¶�SODQWV���3HWH�
/LSSD�DQG�'RQQ�6PDUW�PDQDJHG�WKH�UDIIOH�WDEOH� 

�� 

6XEPLWWHG�E\�-RDQQD�6KDZ��5HFRUGLQJ�6HFUHWDU\� 

        



ϭϰ 

9$26�2IILFHUV������–����� 
3UHVLGHQW�– &DURO�:RRG��SUHV#YDRV�RUJ 

9LFH�3UHVLGHQW�–�3URJUDPV� 1DWDVKD�5RPHUR�SURJUDPV#YDRV�RUJ 

9LFH�3UHVLGHQW�–�6RFLDO�$IIDLUV�-DQHW�.HRZQ��VRFLDO#YDRV�RUJ 

9LFH�3UHVLGHQW�–�6KRZ�'LVSOD\V %UXFH�:HDYHU��GLVS#YDRV�RUJ 

7UHDVXUHU�-XG\�/RHIIOHU��WUHV#YDRV�RUJ 

5HFRUGLQJ�6HFUHWDU\�.DWKU\Q�-HVNH��UVHF#YDRV�RUJ 

&RPPXQLFDWLRQV�'LUHFWRU�	 1HZVOHWWHU�(GLWRU�6WHSKDQLH�/XEHUJHU��FVHF#YDRV�RUJ 

0HPEHUVKLS�&KDLU�6XH�*ULPPHU��PHPE#YDRV�RUJ 

$QQXDO�6KRZ�&KDLUV &DURO�:RRG�	�-XG\�/RHIIOHU VKRZFKDLU#YDRV�RUJ 

'LUHFWRUV�DW�/DUJH� 5LFKDUG�$PRV��-D\�/RHIIOHU��-RDQQD�6KDZ 

 

9ROXQWHHUV 

-D\�/RHIIOHU��:HEPDVWHU � ZHEVLWH#YDRV�RUJ 

6KDURQ�DQG�-RKQ�.DKQRVNL���5DIIOH�7DEOH� 

-RDQQD�6KDZ��.ULVWLQ�6KDZ�	�&\QWKLD�9DQFH��3ODQW�7DEOH 

'LFN�/DZVRQ�DQG�'RQQ�6PDUW��7HFKQRORJ\ 

6XH�*ULPPHU��0DQDJLQJ�(GLWRU�–�$QQXDO�*URZHUV�*XLGH 

5LFN�%HOLVOH��0HQWRU�&RRUGLQDWRU�PHQWRU#YDRV�RUJ 

7UHDVXUHU
V��5HSRUW��)HEUXDU\�����  
  
2SHUaWLQJ�)XQG�6WDUWLQJ�)HE�������� ����������� 
����,QFRPH �������������� 
���-�3D\PHQWV �������������� 
&ORVLQJ�%DODQFHG��)HE���������� �������������� 
  
3HWW\�&DVK ���������������� 

  
7RWDO�2SHUDWLQJ�)XQG�)HE������� �������������� 
  
  
5HVHUYH�)XQG  
6WDUWLQJ�%DODQFH�)HE���������� �������������� 
�-�WUDQVIHU �������� 
��,QWHUHVW�,QFRPH�)HE���������� ���������������� 
&ORVLQJ�%DODQFH��)HE���������� ��������� 

  
6XEPLWWHG�E\�-XG\�/RHIIOHU��7UHDVXUHU  



ϭϱ 

6XSSRUW�2XU�/RFDO�*URZHUV� 
 

+RQH\�%HH�1XUVHU\ 
�����(QJOHZRRG�5RDG��5W������� 
(QJOHZRRG��)/�����-���-����� 

 
3DOPHU�2UFKLGV 
������7D\ORU�'U�� 

0\DNND�&LW\��)/����������-���-����� 
 

3ODQWLR�/D�2UTXLGHD 
�����7DOOHYDVW�5G� 

6DUDVRWD�����-���-����� 
 

2UFKLG�(QY\ 
����9HQLFH�$YH��:HVW� 

9HQLFH��)O����������-���� 
 

)ORULGD�6XQ&RDVW�2UFKLGV 
�����9HUQD�%HWKDQ\�5G�� 

0\DNND�&LW\��)/�����-���-����� 



ϭϲ 
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$SULO�����VW�:HGQHVGD\��–�0RQWKO\�0HHWLQJ��
9HQLFH�&RPPXQLW\�&HQWHU�����SP��6SHDNHU��
$OOHQ�%ODFN�7RSLF��6SLGHUV�DQG�6WDUV 

 

$SULO����6DWXUGD\��–�9$26�6SULQJ�7RXU�RI�
0HPEHUV¶�*URZLQJ�$UHDV����DP�–��SP���6HH�
DUWLFOH�LQ�WKLV�QHZVOHWWHU�� 

 

$SULO������QG�7KXUVGD\��–�*URZHUV�&OLQLF�–�2UFKLG�
%DVLFV�3DUW� ���3UHVHQWDWLRQ�DQG�'HPRQVWUDWLRQ� -�
3RWV��0HGLD��5HSRWWLQJ��7RROV�� 

 

$SULO� ��-��� –� 3DQ� $PHULFDQ� 2UFKLG� 6RFLHW\�
³2UFKLG�)HVWLYDO�����´��5�)��2UFKLGV��+RPHVWHDG��
,QIR��HPDLORFKRD#\DKRR�FRP 

 

$SULO� ��-��� –� )ODPLQJR� *DUGHQV� 2UFKLG� 6RFLHW\�
6KRZ��'DYLH��)/��,QIR��MEDPDGRU#EHOOVRXWK�QHW 

 

0D\� �� ��VW� :HGQHVGD\�� –� 0RQWKO\� 0HHWLQJ��
9HQLFH�&RPPXQLW\�&HQWHU������SP��6SHDNHU��'U��
0LFKDHO� .DQH�� 8)/� *DLQHVYLOOH� 7RSLF�� 2UFKLG�
&RQVHUYDWLRQ�LQ�WKH�(YHUJODGHV 

 

0D\�����QG�7KXUVGD\��–�*URZHUV�&OLQLF�–�6HHGOLQJ�
&RPSHWLWLRQ�.LFN�2II 

 

0D\� ��� �)ULGD\�� –� 5HGODQGV� %XV� 7ULS�� �����
5HGODQG� ,QWHUQDWLRQDO�2UFKLG� )HVWLYDO�� 0D\� ���–�
�����6HH�GHWDLOV�LQ�WKLV�QHZVOHWWHU� 

 

2QJRLQJ 

0HQWRU�3URJUDP��KHOS�IRU�EHJLQQLQJ�JURZHUV��FRQWDFW�
5LFN�%HOLVOH�0HQWRU#YDRV�RUJ 

2UFKLG�-XGJLQJ�WDNHV�SODFH�DW�&KULVW�WKH�.LQJ�
&DWKROLF�&KXUFK��0F/RXJKOLQ�&HQWHU�–�5RRP�&������6��
'DOH�0DEU\�+Z\���7DPSD��)/��������DW�����SP�RQ�WKH�
IRXUth WeGQHVGDy RI�HYHU\�PRQWK�              IQIR��     
KWWS���ZZZ�IQFMF�VKXWWHUIO\�FRP� 

 

1H[W�0HHWLQJ� 

$SULO��UG 
%ULQJ�D�IULHQG 

%ULQJ�D�WUHDW�WR�VKDUH 
'RQDWH�SODQWV�IRU�WKH�5DIIOH�7DEOH 

 

 

&RQWDFW�8V� 

9HQLFH�$UHD�2UFKLG��6RFLHW\�� 

32�%2;����� 

9HQLFH��)/�������-����� 

� 

3UHVLGHQW������������������������� 

&DURO�:RRG�SUHV#YDRV�RUJ 

�� 

0HPEHUVKLS� 

6XH�*ULPPHU��PHPE#YDRV�RUJ� 

�� 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�YDRV�RUJ� 

� 

� 

 

www.vaos.org
https://fncjc.shutterfly.com/



