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$�0HVVDJH�IURP�<RXU�
3UHVLGHQW 

 

+RSLQJ�WKDW�DOO�RI�RXU�PHPEHUV�KDG�D�ZRQGHUIXO�7KDQNVJLYLQJ�KROLGD\�ZLWK�IULHQGV�
DQG�IDPLO\���:H�KDYH�VXUYLYHG�KXUULFDQH�VHDVRQ�DQG�WKH�H[FHVVLYH�KHDW�RI�WKLV�
VXPPHU�DV�ZHOO�DV�WKH�5HG�7LGH�DQG�FRQVWUXFWLRQ�RQ�:HVW�9HQLFH�$YHQXH��$V�,�ZULWH�
WKLV��RXU�WHPSV�KDYH�SOXQJHG�IURP�WKH���¶V�WR�WKH���¶V�DQG�,�DP�FRYHULQJ�XS�SODQWV�
WRQLJKW�LQ�DQWLFLSDWLRQ�RI�ORZ�WHPSV�LQ�WKH���¶V���7KDQN�JRRGQHVV�RXU�RUFKLGV�DUH�
KHDUW\�SODQWV�WKDW�FDQ�WROHUDWH�WKHVH�WHPSHUDWXUH�VZLQJV�ZLWK�D�OLWWOH�KHOS�ZKHQ�
QHHGHG� 
 
,�DP�SOHDVHG�WR�VHH�WKDW�PDQ\�RI�RXU�PHPEHUV�ZLOO�EH�MRLQLQJ�XV�DW�RXU�DQQXDO�
KROLGD\�GLQQHU�SDUW\�RQ�'HFHPEHU��WK���$�IHZ�PRUH�GD\V�OHIW�WR�VLJQ�XS�–�VHH�WKH�IO\HU�
LQ�WKLV�QHZVOHWWHU��5HPLQGHU�WKDW�ZH�ZLOO�QRW�KDYH�D�PRQWKO\�PHHWLQJ�RU�*URZHUV�
&OLQLF�LQ�'HFHPEHU��2XU�QH[W�PHHWLQJ�ZLOO�EH�-DQXDU\��QG�ZLWK�)UDQFLVFR�0LUDQGD�
SUHVHQWLQJ�³2UFKLGV�RI�%UD]LO´�� 
 
:H�DUH�JHDULQJ�XS�IRU�RXU�ILUVW�VKRZ�RI�WKH������VHDVRQ��WKH�6DUDVRWD�2UFKLG�6RFLHW\�
6KRZ�DQG�6DOH�-DQXDU\��-����9$26�PHPEHUV�DUH�HQFRXUDJHG�WR�HQWHU�WKHLU�
EORRPLQJ�SODQWV�IRU�RXU�GLVSOD\��-D\�/RHIIOHU�DQG�KLV�WHDP�KDYH�EHHQ�ZRUNLQJ�KDUG�WR�
GHVLJQ�WKH�GLVSOD\�DQG�ZLOO�QHHG�\RXU�SODQWV�WR�FUHDWH�D�ZLQQLQJ�H[KLELW���3OHDVH�VHH�
WKH�DUWLFOH�LQ�WKLV�QHZVOHWWHU�WKDW�SURYLGHV�LQVWUXFWLRQV�IRU�HQWHULQJ�\RXU�SODQWV� 
 
2XU�VKRZ�FRPPLWWHH�LV�DOVR�ZRUNLQJ�WR�ILQDOL]H�DOO�WKH�GHWDLOV�IRU�RXU�RZQ�VKRZ�
)HEUXDU\��-����:H�KDYH�KDG�D�JUHDW�LQLWLDO�VLJQ�XS�RI�VKRZ�YROXQWHHUV�EXW�VWLOO�KDYH�
PDQ\�VORWV�OHIW�WR�ILOO��3OHDVH�VHH�WKH�DUWLFOH�DQG�OLVW�RI�YROXQWHHU�SRVLWLRQV�OHIW�WR�ILOO�LQ�
WKLV�QHZVOHWWHU��<RX�FDQ�HPDLO�6KRZ&KDLU#9$26�RUJ�WR�VLJQ�XS���$OO�PHPEHUV�ZKR�
YROXQWHHU�WKHLU�WLPH�ZLOO�UHFHLYH�IUHH�DGPLVVLRQ��D�VSHFLDO�HGLWLRQ�VKRZ�W-VKLUW��JUHDW�
IRRG�DQG�FDPDUDGHULH��ZLWK�WKHLU�RUFKLG�EXGGLHV��:H�KRSH�WKDW�DOO�RI�RXU�PHPEHUV�
ZLOO�YROXQWHHU�VRPH�WLPH�WR�HQVXUH�D�VXFFHVVIXO�VKRZ� 
0\�EHVW�ZLVKHV�WR�DOO�RI�RXU�PHPEHUV�IRU�D�0HUU\�&KULVWPDV�DQG�+DSS\�+ROLGD\V� 
           
         &DURO�:RRG 
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VAOS Annual Holiday Dinner Party 
 

Friday December 7, 2018 
 

Boca Royale Country Club 
1601 Englewood Rd. (Rt 776) 

Englewood 
 

5:30pm Happy Hour with Cash Bar 
Dinner 6:30pm 

Followed with an Orchid Auction 
and dancing to the music of George DeJong 

 
$25pp 

Dinner options: Prime Rib, Chicken Picatta, Grouper, 
Vegetarian/Vegan:  Vegetable Stir Fry 

 
RSVP: to  social@vaos.org 

 
Make check payable to VAOS   

[note your menu choices on your check] 
mail to: PO BOX 443 

Venice, FL.  34284-0443 
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-DQXDU\�*HQHUDO�0HHWLQJ 

:HGQHVGD\�-DQXDU\��QG�DW��SP 

/RFDWLRQ��9HQLFH�&RPPXQLW\�&HQWHU��GRRUV�
RSHQ�DW�����SP� 

6SHDNHU��)UDQFLVFR�0LUDQGD��0LUDQGD�
2UFKLGV 

7RSLF��2UFKLGV�RI�%UD]LO 

 

0LUDQGD�2UFKLGV�VWDUWHG�LQ������DQG�LV�D�QXUVHU\�VSHFLDOL]LQJ�LQ�JURZLQJ�PDLQO\�
VHOHFWHG�&DWWOH\D�DOOLDQFH�VSHFLHV��,Q�D�VHQVH��LW�LV�D�FRQWLQXDWLRQ�RI�%RD�9LVWD�
2UFKLGV��D�QXUVHU\�ZH�UDQ�LQ�%UD]LO�IURP������XQWLO�ZH�PRYHG�WR�WKH�8�6�$��0DQ\�RI�
WKH�SODQWV�DYDLODEOH�DUH�SURGXFHG�LQ�RXU�ODE�DQG�QXUVHU\�LQ�&HQWUDO�)ORULGD�IURP�RXU�
H[WHQVLYH�FROOHFWLRQ�RI�VWXG�SODQWV��7KH�UHVW�ZH�EULQJ�IURP�%UD]LO�WR�LQFUHDVH�YDULHW\�
DQG�QRYHOW\��%HLQJ�QDWLYH�%UD]LOLDQV��DQG�KDYLQJ�KDG�D�QXUVHU\�IRU�PDQ\�\HDUV��ZH�
NQRZ�WKDW�WKHUH�LV�D�ORW�RI�GHYHORSPHQW�LQ�&DWWOH\D�VSHFLHV�EHLQJ�GRQH�WKHUH��7KLV�LV�
PRVWO\�EHFDXVH�D�ORW�RI�WKRVH�VSHFLHV�DUH�QDWLYH�IURP�%UD]LO��LQFOXGLQJ�DOO�WKH�ELIROLDWH�
FDWWOH\DV��DQG�EHFDXVH�WKHVH�SODQWV�DUH�IDYRULWHV�RI�JURZHUV�WKHUH��2I�FRXUVH�KDYLQJ�
OLYHG�DQG�JURZQ�RUFKLGV�IRU�D�ORQJ�WLPH�WKHUH�ZH�NQRZ�PRVW�RI�WKH�JURZHUV�DQG�ZKDW�
LV�EHLQJ�SURGXFHG�DQG�ZH�JR�WKHUH�VHYHUDO�WLPHV�D�\HDU�WR�PDNH�VXUH�ZH�DUH�NHSW�XS-
WR-GDWH��0LUDQGD�2UFKLGV�DOVR�JURZV�RWKHU�%UD]LOLDQ�VSHFLHV�VR�LI�\RX�DUH�ORRNLQJ�IRU�
VRPHWKLQJ�LQ�SDUWLFXODU�GR�QRW�KHVLWDWH�LQ�FRQWDFW�XV��2XU�JRDO�LV�WR�EH�\RXU�QXPEHU�
RQH�VRXUFH�IRU�VHOHFWHG�%UD]LOLDQ�2UFKLGV�� 

$�WD[RQRPLVW��QDWXUDOLVW�DQG�RUFKLG�JURZHU��)UDQFLVFR�WUDYHOV�H[WHQVLYHO\�LQ�WKH�8�6��
DQG�LQWHUQDWLRQDOO\�VSHDNLQJ�DW�RUFKLG-UHODWHG�HYHQWV�DQG�PHHWLQJV��+H�KDV�EHHQ�
GRLQJ�WKLV�VLQFH�������ZKLOH�VWLOO�OLYLQJ�LQ�%UD]LO��7KH�VXEMHFWV�RI�WKHVH�SUHVHQWDWLRQV�
UHIOHFW�)UDQFLVFR
V�H[WHQVLYH�WUDYHOV�WR�VWXG\�RUFKLGV�LQ�WKHLU�QDWXUDO�HQYLURQPHQWV�� 

0LUDQGD�2UFKLGV�LV�ORFDWHG�EHWZHHQ�2UODQGR�DQG�7DPSD��RQ�WKH�,-��FRUULGRU��+H�ZLOO�
KDYH�D�QLFH�VHOHFWLRQ�RI�RUFKLGV�IRU�VDOH�� 
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/RVW�D�3ODQW�/DEHO"�1HHG�&XOWXUH�,QIR�RU�3DUHQWDJH" 

,I�\RX¶YH�ORVW�WKH�ODEHO�IURP�\RXU�RUFKLG��ZH�PD\�EH�DEOH�WR�KHOS�\RX�LGHQWLI\�LW��(PDLO�D�
SKRWR�RI�WKH�EORRP�DQG�WKH�SODQW�WR�3UHV#9$26�RUJ��,¶OO�VKDUH�LW�ZLWK�WKH�*URZHUV�&OLQLF�
WHDP�DQG�ZH¶OO�WU\�WR�,'�LW�IRU�\RX��:RQGHULQJ�ZKDW�\RXU�SODQW¶V�SDUHQWDJH�LV�RU�ORRNLQJ�
IRU�FXOWXUH�DGYLFH�IRU�D�VSHFLDO�RUFKLG"�6HQG�DQ�HPDLO�WR�PH�ZLWK�\RXU�SODQW�QDPH�DQG�
TXHVWLRQ�DQG�RXU�JURXS�RI�H[SHUWV�ZLOO�KHOS�� 

 

0HPEHUVKLS�'XHV�$UH�1RZ�'XH 
,W´V�WKDW�WLPH�RI�\HDU�DJDLQ���7LPH�WR�UHQHZ��'XHV�WKDW�DUH�IRU�-DQXDU\���������WR�
'HFHPEHU����������FDQ�EH�SDLG�DW�WKH�-DQXDU\��QG�PHHWLQJ�RU�PDLOHG�WR� 

 

9$26� 

3�2��%2;���� 

9(1,&(��)/25,'$������-���� 

 

'XHV�DUH�����SHU�KRXVHKROG�SHU�\HDU��3OHDVH�PDNH�FKHFN�SD\DEOH�WR�9$26� 

 

,I�\RX�KDYH�KDG�DQ\�FKDQJH�LQ�SKRQH�QXPEHU��HPDLO�DGGUHVV�RU�PDLOLQJ�DGGUHVV��
SOHDVH�OHW�XV�NQRZ�DV�WKLV�LV�WKH�LQIRUPDWLRQ�ZH�XVH�IRU�WKH�0HPEHUVKLS�
'LUHFWRU\� 

 

:H�KDYH�PDQ\�H[FLWLQJ�SURJUDPV�DQG�HYHQWV�SODQQHG�IRU�QH[W�\HDU���:H�KDYH�
RXWVWDQGLQJ�VSHDNHUV�OLQHG�XS���7KH�*URZHUV�&OLQLF�KDV�VRPH�QHZ�SURJUDPV�
DORQJ�ZLWK�RXU�SRSXODU�SRWWLQJ�DQG�PRXQWLQJ�SURJUDPV���$Q�2NWREHUIHVW�LV�EHLQJ�
SODQQHG�DQG�GRQ
W�IRUJHW�WKH�HYHU�SRSXODU�5HGODQGV�EXV�WULS�LQ�0D\� 

 

0DNH�VXUH�\RX�SD\�\RX�GXHV�E\�-DQXDU\���������WR�EH�LQFOXGHG�LQ�WKH�
0HPEHUVKLS�'LUHFWRU\�IRU������DQG�WR�HQMR\�DOO�WKH�HYHQWV�RI������ 

 

,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV�FRQWDFW�.DWK\�%HFN��0HPEHUVKLS�
&KDLUPDQ�DW�NDWKOHHQEFN#JPDLO�FRP�RU����-���-����� 
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9$26������63($.(56�6&+('8/(� 
���������� )UDQFLVFR�0LUDQGD��0LUDQGD�2UFKLGV���³�2UFKLGV�RI�%UD]LO´ 

���������������5R\�.UXHJHU��³2UFKLGV����´ 

���������������&RXUWQH\�+DFNQH\��WRSLF�WR�EH�DQQRXQFHG 

���������������$OOHQ�%ODFN���³6SLGHUV�DQG�6WDUV´ 

��������� 'U��0LFKDHO�.DQH��8)/�*DLQHVYLOOH���³2UFKLG�&RQVHUYDWLRQ�LQ�WKH�(YHUJODGHV´ 

������� 7R�EH�DQQRXQFHG 

  1R�-XO\�0HHWLQJ�-�-RLQW�PHHWLQJ�DW�($26� 

������� 'RQD�*RRGZLQ��*RRGZLQ�2UFKLGV��³9DQGDV´ 

������� 3KLOOLS�+DPLOWRQ��%UHGUHQ�2UFKLGV��³3KDODHQRSVLV¶ 

�������� 'U��0DUWLQ�0RWHV��WRSLF�WR�EH�DQQRXQFHG 

�������� 'U��'DYLG�%HUU\��5LQJOLQJ�&ROOHJH��³2UFKLGPDQLD�–�+RZ�LW�$OO�%HJDQ¶ 

  1R�'HFHPEHU�0HHWLQJ 

9$26������*52:(56�&/,1,&�6&+('8/(�$1'�723,&6� 

��������-��&XOWXUH�%DVLFV�IRU�6SHFLILF�*HQHUD���&DWWV��3KDOV��2QF��'HQV��9DQGDV���� 
 ������3DSKV��2WKHU�� 
 
��������-��5HSRWWLQJ�&OLQLF��+DQGV�2Q�� 

��������-�2UFKLG�%DVLFV��3DUW����$LU��/LJKW��:DWHU��)HUWLOL]HU�	�6XSSOHPHQWV�� 

��������-��2UFKLG�%DVLFV�3DUW����3RWV��0HGLD��5HSRWWLQJ��7RROV�� 

��������-��6HHGOLQJ�&RPSHWLWLRQ�.LFN�RII��+DQGV�RQ�3RWWLQJ�RI�9$26�JLIW�SODQWV 

��������-��2UFKLG�3ODQW�'LYLGLQJ�–�3UHVHQWDWLRQ�DQG�'HPRQVWUDWLRQ� 

��������-��5HSRWWLQJ�&OLQLF��+DQGV�2Q�� 

��������-��3RWWLQJ�:LWKRXW�3RWV��0RXQWLQJ�2UFKLGV� 

��������-��3HVWV�	�'LVHDVHV���3UHVHQWDWLRQ�� 

���������–�1R�*URZHUV�&OLQLF����2FWREHUIHVW�DW��SP�LQVWHDG 

���������-��*URZLQJ�$UHDV�DQG�3URWHFWLQJ�<RXU�2UFKLGV�IURP�WKH�&ROG� 

1R�'HFHPEHU�*URZHUV�&OLQLF� 

$OO�*URZHUV�&OLQLFV�DUH�KHOG�WKH�VHFRQG�7KXUVGD\�RI�WKH�PRQWK���SP�-��SP��5RRP�)��9HQLFH�&RP�
PXQLW\�&HQWHU��(QWHU�OHIW�VLGH�RI�EXLOGLQJ��%ULQJ�SUREOHP�SODQWV�IRU�H[SHUW�KHOS��*XHVWV�ZHOFRPH�� 

6FKHGXOH�DQG�WRSLFV�DUH�VXEMHFW�WR�FKDQJH��3OHDVH�PRQLWRU�RXU�ZHEVLWH�IRU�XSGDWHV���
ZZZ�9$26�RUJ 
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�����9$26�25&+,'�6+2:�	�6$/( 

)(%58$5<��-������� 
7KH�9HQLFH�$UHD�2UFKLG�6RFLHW\��9$26��ZLOO�SUHVHQW�RXU���UG�DQQXDO�VKRZ�DQG�VDOH�DW�WKH�9HQLFH�
&RPPXQLW\�&HQWHU�LQ�EHDXWLIXO�GRZQWRZQ�9HQLFH��)/�RQ�)HEUXDU\��-����������2XU�VKRZ�WKHPH�WKLV�
\HDU�LV�³2UFKLGV�DW�WKH�2SHUD´���6L[WHHQ�YHQGRUV�ZLOO�H[KLELW�DQG�VHOO�����
V�RI�EORRPLQJ�RUFKLG�
SODQWV�DV�ZHOO�DV�RUFKLG�IORUDO�DUUDQJHPHQWV��DUWZRUN��MHZHOU\��DFFHVVRULHV�DQG�VXSSOLHV��7KH�VKRZ�
LV�ZLGHO\�UHJDUGHG�DV�WKH�PRVW�SRSXODU�RUFKLG�VKRZ�RQ�)ORULGD
V�ZHVW�FRDVW�DQG�FRPHV�MXVW�EHIRUH�
9DOHQWLQH
V�'D\�� 

7KLV�PDMRU�FRPPXQLW\�HYHQW�LV�H[SHFWHG�WR�GUDZ�RYHU������DWWHQGHHV���1DWLRQDOO\�UHFRJQL]HG�
JURZHUV�IURP�DV�IDU�DZD\�DV�+DZDLL�ZLOO�H[KLELW�DQG�VHOO�RUFKLGV��7KH\�LQFOXGH� 

  $FFHQW�2UFKLGV   0DF
V�2UFKLGV 
  $UW�6WRQH�2UFKLGV   0LUDQGD�2UFKLGV 
  &DUPHOD�2UFKLGV   2GRP¶V�2UFKLGV 
  )ORULGD�6XQ&RDVW�2UFKLGV  3DOPHU�2UFKLGV 
  .UXOO-6PLWK    3ODQWLR�/D�2UTXLGHD 
 

$UWLVWV�DQG�6XSSO\�9HQGRUV�LQFOXGH� 

2)(�,QWHUQDWLRQDO�2UFKLG�6XSSOLHV 
&DURO�0DUFXV�:DWHU�&RORU�$UWLVW 
-RDQQD�6KDZ�&OD\�3RWV 
-XVW�2QH�0RUH�2UFKLG 
7KH�9$26�2UFKLG�%RXWLTXH 
7KH��9$26�0HPEHU¶V�$UWV�	�&UDIWV�'LVSOD\ 
2UFKLG�(QY\ 

)RU�RXU�VKRZ����-���$PHULFDQ�2UFKLG�6RFLHW\��$26��DFFUHGLWHG�MXGJHV�WUDYHO�IURP�DURXQG�WKH�
FRXQWU\�WR�MXGJH�WKLV�HYHQW��&DVK�DZDUGV�DQG�WURSKLHV�DUH�DZDUGHG�WR�WKH�EHVW�H[KLELWV�DQG�SODQWV�
LQ�HDFK�FODVV�� 

7KH�9HQLFH�$UHD�2UFKLG�6RFLHW\�LV�RQH�RI�WKH�ODUJHVW�DQG�PRVW�DFWLYH�RUFKLG�VRFLHWLHV�LQ�WKH�8�6��
ZLWK�PRUH�WKDQ�����PHPEHUV��2XU�PLVVLRQ�LV�WR�IRVWHU�RUFKLG�JURZLQJ��WR�SURYLGH�D�IRUXP�IRU�RUFKLG�
H[KLELWLRQ��WR�SURPRWH�RUFKLG�FRQVHUYDWLRQ��DQG�WR�VKDUH�WKH�NQRZOHGJH�DQG�H[SHULHQFH�RI�JURZHUV�
DQG�KREE\LVWV���:H�DUH�DQ�DIILOLDWH�RI�WKH�$PHULFDQ�2UFKLG�6RFLHW\��2XU�DQQXDO�VKRZ�LV�RXU�PDMRU�
IXQG�UDLVLQJ�HYHQW�DQG�LV�DOZD\V�KHOG�WKH�ILUVW�IXOO�ZHHNHQG�LQ�)HEUXDU\�DW�WKH�9HQLFH�&RPPXQLW\�
&HQWHU�LQ�GRZQWRZQ�9HQLFH��� 

3OHDVH�YROXQWHHU�WR�VXSSRUW�RXU�VKRZ���6HH�WKH�IROORZLQJ�YROXQWHHU�OLVW�IRU�ZKHUH�ZH�QHHG�KHOS���
(PDLO�6KRZ&KDLU#9$26�RUJ�WR�VLJQ�XS�� 

$26�0$*$=,1(�'21$7,216 

3OHDVH�FRQVLGHU�GRQDWLQJ�\RXU�ROG�LVVXHV�RI�$26�0DJD]LQH�WR�WKH�9$26�IRU�RXU������VKRZ���/DVW�
\HDU�ZH�UDLVHG�D�VLJQLILFDQW�DPRXQW�RI�PRQH\�IURP�WKH�VDOH�RI�PDJD]LQHV��:H�VHOO�WKHP�IRU����HDFK�
DQG�WKH\�DUH�SRSXODU�ZLWK�QHZ�PHPEHUV�DQG�VKRZ�DWWHQGHHV��6DOHV�SURFHHGV�EHQHILW�WKH�9$26� 

3OHDVH�EULQJ�\RXU�PDJD]LQH�GRQDWLRQV�WR�RXU�-DQXDU\��QG�PHHWLQJ�RU�GLUHFWO\�WR�WKH�VKRZ�RQ�)ULGD\�
)HEUXDU\��VW��6DWXUGD\�RU�6XQGD\�PRUQLQJV���%ULQJ�WR�WKH�0HPEHUVKLS�7DEOH���7KDQNV�IRU�\RXU�GR�
QDWLRQ� 



ϴ 
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9ROXQWHHU�IRU�RXU������6KRZ� 
�)ULGD\��)HEUXDU\��VW����DP�-�SP�6HW�8S 
6DWXUGD\��)HEUXDU\��QG�����DP�-��SP 
6XQGD\��)HEUXDU\��UG�����DP�-��SP 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

6LJQ-XS�VKHHWV�ZLOO�EH�DYDLODEOH�DW�RXU�PRQWKO\�PHHWLQJV��JURZHUV�FOLQLFV�DQG�KROLGD\�SDUW\ 

����6KRZ 
&RPPLWWHH 

�����:KHQ ������������������������-RE ��9ROXQWHHUV�
1HHGHG 

6HW�8S 
&RRUG��-HUU\�'DHQ]HU��
���-���� 
  

)ULGD\������� 
��DP�-��SP 

6HW�XS�WKH�KDOO�IRU�H[KLELWV��/D\�
SODVWLF��DVVLVW�YHQGRUV�LQ�EULQJLQJ�
LQ�SODQWV�DQG�JUHHQHU\��6RPH�
VWURQJ�EDFNV�QHHGHG� 

��PRUH 

7DNH�'RZQ 
&RRUG��(G�6RHQWJHQ�
	�&DURO�:RRG 
���-���� 

6XQGD\������� 
����SP�-��SP 

6KRZ�WDNH�GRZQ�DQG�FOHDQ�XS��
$VVLVW�UHPRYDO�RI�SODQWV�DQG�GLV�
SOD\V���'LVSRVH�RI�WUDVK��VZHHS�
IORRU��)UHVK�UHVWHG�YROXQWHHUV�
QHHGHG� 

��PRUH 

&OHUNV 
&RRUG��0DU\�$QQH�
'LJUD]LD����-���� 

6DWXUGD\������� 
����DP�-�
�����DP 

:RUN�ZLWK�$26�MXGJHV�ILQGLQJ�DQG�
SRLQWLQJ�RXW�SODQWV�LQ�WKH�H[KLELWV�
DQG�SODFLQJ�ULEERQV��$�JUHDW�
OHDUQLQJ�H[SHULHQFH�DV�WKH�MXGJHV�
VKDUH�WKHLU�NQRZOHGJH�RI�ZKDW�
PDNHV�D�TXDOLW\�SODQW�DQG�IORZHU� 

���PRUH 

)URQW�'RRU�$GPLV�
VLRQV 
&RRUG��(ODLQH�2UWW 
���-���� 

6DWXUGD\������� 
����DP�-��SP 
6XQGD\������� 
����DP�-��SP 

6HOO�DGPLVVLRQ�WLFNHWV��&DVKLHU�
VNLOOV�UHTXLUHG��$�VLW�GRZQ�MRE��
6LJQ�XS�IRU�D�����KRXU�VORW�6DWXU�
GD\�RU�6XQGD\� 

��–�6DWXUGD\ 
��-�6XQGD\ 

6KRZ�+RVWV 
&RRUG��6KDURQ�	�
-RKQ�.DKQRVNL 
���-���-���� 

)ULGD\������� 
����DP�–��SP 
6DWXUGD\������� 
����DP�-��SP 
6XQGD\������� 
����DP�-��SP 

0RQLWRU�HQWUDQFHV�DQG�H[LWV��(Q�
VXUH�YLVLWRUV�GRQ
W�VWHS�LQWR�GLV�
SOD\V����6HUYH�DV�6KRZ�+RVW�IRU�
$26�MXGJHV��RWKHU�VRFLHWLHV�DQG�
YHQGRUV��6LJQ�XS�IRU�D�����KRXU�
VORW��)ULGD\��6DWXUGD\�RU�6XQGD\��
6RPH�VLW�GRZQ�MREV� 

���–�)ULGD\ 
���–�6DWXU�

GD\ 
���-�6XQGD\ 

+RVSLWDOLW\�)RRG 
&RRUG��/LQGD�	�%UXFH�
+DKQ����-���� 

)ULGD\���6DWXU�
GD\�DQG�6XQ�
GD\ 

%ULQJ�\RXU�IDYRULWH�GLVK�)ULGD\��
6DWXUGD\�RU�6XQGD\��KRW�RU�FROG�
PDLQ�GLVKHV��FDVVHUROHV��SDVWULHV��
SODWWHUV��GHVVHUWV��HWF��%ULQJ�WR�
NLWFKHQ�E\���DP�HDFK�GD\��6LJQ�
XS�\RXU�GLVK�DQG�ZKDW�GD\���+HOS�
ZLWK�FOHDQ�XS�6DWXUGD\�RU�6XQGD\ 

$OO 



ϭϬ 

<RXU�%ORRPLQJ�3ODQWV�$UH�1HHGHG� 

6DUDVRWD�2UFKLG�6RFLHW\�6KRZ 

6DWXUGD\�-DQ��WK�-�6XQGD\�-DQ��WK 

/RFDWLRQ���6DUDVRWD�0XQLFLSDO�$XGLWRULXP�������1��7DPLDPL�7UDLO 

6DUDVRWD�7KHPH���)RU�WKH�/RYH�RI�2UFKLGV 

 

2XU�ILUVW�RUFKLG�VKRZ�RI�WKH�VHDVRQ��WKH�DQQXDO�6DUDVRWD�2UFKLG�6RFLHW\��626��6KRZ�
DQG�6DOH��6KRZ�KRXUV�DUH�6DWXUGD\��DP�-��SP�DQG�6XQGD\���DP�-�SP����������������������������������������������������������������
6HWXS�LV�)ULGD\��-DQXDU\��WK���������DP�-��SP�� 

<RXU�EORRPLQJ�SODQWV�DUH�QHHGHG�WR�FUHDWH�RXU�GLVSOD\��:H�ZLOO�FROOHFW�DQG�WUDQVSRUW�
\RXU�SODQWV�WR�WKH�VKRZ�DQG�HQVXUH�WKHLU�VDIH�UHWXUQ�WR�\RX�RQ�0RQGD\�IROORZLQJ�WKH�
VKRZ��%ULQJ�\RXU�SODQWV�WR�RQH�RI�WZR�ORFDWLRQV�E\�7KXUVGD\�-DQXDU\��WK���SP�� 

6RXWK�9HQLFH��&DURO�:RRG�������%HOOD�7HUUD�'U���9HQLFH��9HQHWLD������-������/HDYH�
RQ�IURQW�SRUFK��� 

9HQLFH�,VODQG���%UXFH�:HDYHU������:HVW�%D\�'U���9HQLFH�����-������OHDYH�E\�IURQW�
GRRU�������������������������������������������� 

2U�EULQJ�WKHP�WR�WKH�6DUDVRWD�0XQLFLSDO�$XGLWRULXP�RQ�)ULGD\�-DQXDU\��WK�DW��DP� 

$OO�SODQWV�PXVW�EH�UHJLVWHUHG�LQ�DGYDQFH�YLD�HPDLO�E\�:HGQHVGD\��-DQXDU\��QG��
�SP�� 

(PDLO�\RXU�SODQW�QDPH�ZLWK�D�SKRWR�RU�EORRP�VL]H�DQG�FRORU�GHVFULSWLRQ�WR�
3ODQW5HJ#9$26�RUJ� 

�3ODQWV�VKRXOG�EH�FOHDQHG��VWDNHG��IUHH�RI�SHVWV�DQG�GLVHDVH�DQG�ODEHOHG�ZLWK�ERWK�
WKH�SODQW�QDPH�DQG�WKH�RZQHU¶V�QDPH��)ORZHUV�VKRXOG�EH�LQ�SULPH�FRQGLWLRQ�WR�ODVW�
WKURXJK�WKH�ZHHNHQG�VKRZ��3OHDVH�ZDWHU�\RXU�SODQWV�WKRURXJKO\�DQG�SODFH�LQ�D�ER[�
RU�FRQWDLQHU�IRU�WUDQVSRUW�WR�WKH�VKRZ�� 

:H�QHHG�KHOS�WUDQVSRUWLQJ�SODQWV�DQG�ZLWK�GLVSOD\�VHW�XS�RQ�)ULGD\�DQG�WDNH�GRZQ�RQ�
6XQGD\��,I�\RX�FDQ�KHOS��SOHDVH�FRQWDFW�-D\�/RHIIOHU�DW����-����� 



ϭϭ 

3UHSDULQJ�<RXU�2UFKLG�IRU�WKH�6KRZ�([KLELW 
 

,I�\RXU�UHDOO\�QLFH�SODQWV�DUH�LQ�IXOO�EORRP�GXULQJ�WKH�VKRZ�ZHHNHQG��\RX�PD\�ZDQW�WR�FRQVLGHU�
HQWHULQJ�LW�LQWR�WKH�9$26�GLVSOD\�H[KLELW�RU�H[KLELWLQJ�WKH�SODQW�LQGLYLGXDOO\�IRU�D�SRWHQWLDO�DZDUG��� 

 

,GHQWLI\�<RXU�3ODQW���7R�PDNH�VXUH�\RXU�SODQW�LV�SURSHUO\�ODEHOHG�DQG�WR�PDNH�VXUH�\RX�JHW�\RXU�
SODQW�EDFN�DIWHU�WKH�VKRZ��VRPH�KHOSIXO�VWHSV�DUH�QHFHVVDU\�� 

 

3/$176�0867�%(�5(*,67(5('�,1�$9$1&(�%<�(0$,/���3ODQW5HJ#9$26�RUJ���(PDLO�\RXU�
SODQW�QDPH�ZLWK�D�SKRWR�RU�IORZHU�FRORU�GHVFULSWLRQ�DQG�IORZHU�VL]H��ODUJHU�RU�VPDOOHU�WKDQ������7KH�
3ODQW�5HJLVWHU�ZLOO�VHQG�\RX�D�QXPEHU�WR�LGHQWLI\�\RXU�SODQW���<RX�VKRXOG�PDUN�\RXU�SRW�ZLWK�WKLV�
QXPEHU�DQG�\RXU�QDPH��ZLWK�PDVNLQJ�WDSH�DQG�D�6KDUSLH�SHQ��� 

 

*URRP�<RXU�3ODQW���<RX�VKRXOG�UHPRYH�GHDG�RU�EURZQ�OHDYHV�DQG�SVHXGREXOEV�IURP�WKH�SODQW��
0DNH�VXUH�LW�LV�LQVHFW�DQG�GLVHDVH�IUHH���&OHDQ�WKH�OHDYHV�ZLWK�D�PLOGO\�DFLGLF�VROXWLRQ�OLNH�ZKLWH�
YLQHJDU��OHPRQ�MXLFH��6SULWH����8S��HWF�WR�UHPRYH�FDOFLXP�EXLOG�XS�RU�RWKHU�VSRWWLQJ���5HPRYH�WUDVK��
GHEULV��VWHPV�DQG�ZHHGV�IURP�WKH�SRW���6WDNH�WKH�LQIORUHVFHQFH�WR�VKRZ�WKH�IORZHU�WR�LWV�EHVW�
DGYDQWDJH�� 

 

*HWWLQJ�<RXU�3ODQW�WR�WKH�6KRZ���,I�\RX�DUH�FDQ¶W�EULQJ�\RXU�SODQWV�WR�WKH�VHWXS�RI�WKH�GLVSOD\��
DUUDQJHPHQWV�ZLOO�EH�PDGH�WR�WUDQVSRUW�\RXU�SODQW�WR�WKH�VKRZ��,Q�HLWKHU�FDVH��VHFXUH�\RXU�SODQW�LQ�
D�FDUU\�ER[�ZLWK�QHZVSDSHUV�WR�KROG�WKH�SODQW�VWDWLRQDU\���7KH�SODQWV�PXVW�EH�UHDG\�QR�ODWHU�WKDQ�
WKH�GD\�EHIRUH�VHW�XS�� 

 

&KHFNOLVW���7R�IROORZ�IRU�SUHSDULQJ�\RXU�SODQWV�� 

� &OHDQ�WKH�SVHXGREXOEV�DQG�OHDYHV��ZDWHU�KHOSV�WR�VRIWHQ�WKH�GU\�SDSHU\�VKHDWK�FRYHULQJV�
DURXQG�PDWXUH�SVHXGREXOEV�VR�WKDW�\RX�FDQ�JHQWO\�UXE�LW�RII���� 

� 0DNH�VXUH�WKH�PHGLD�LQ�WKH�FRQWDLQHU�LV�FOHDQ�DQG�IUHH�RI�ZHHGV�� 

� :LSH�WKH�WRS�RI�WKH�OHDYHV��YLQHJDU��OHPRQ�MXLFH��VSULWH����XS��GLOXWHG�PLON��HWF���WR�UHPRYH�
UHVLGXH���'R�QRW�XVH�FRPPHUFLDO�VSUD\�WR�VKLQH�WKH�OHDYHV��LW�LV�QRW�JRRG�IRU�WKH�SODQW�RU�MXGJLQJ��� 

� &DUHIXOO\�LQVSHFW�SODQW�IRU�SHVWV�DQG�LI�DQ\�DUH�IRXQG�UHPRYH�WKHP�ZLWK�DOFRKRO�DQG�D�4�WLS���,I�
WKHUH�LV�D�EDG�LQIHVWDWLRQ��GR�QRW�EULQJ�WKH�SODQW�WR�WKH�VKRZ��� 

� ,QVSHFW�WKH�IORZHUV�IRU�WKULSV�DQG�RWKHU�GDPDJH���,I�D�IORZHU�LV�PDUUHG�E\�WKH�VSRWV��LW�LV�EHWWHU�WR�
OHDYH�WKH�SODQW�DW�KRPH�� 

� &DUHIXOO\�VWDNH�WKH�LQIORUHVFHQFH�LI�WKLV�ZLOO�KHOS�SUHVHQW�WKH�IORZHUV�WR�WKHLU�EHVW�DGYDQWDJH��,I�
\RX�FDQ�SODQ�DKHDG�RI�WLPH�LW�LV�EHVW�WR�WUDLQ�WKH�LQIORUHVFHQFH�DV�LW�HPHUJHV�DQG�LV�VRIW��D�
PDWXUH�LQIORUHVFHQFH�LV�KDUGHQHG�RII�DQG�FDQ�EUHDN�HDVLO\��� 

� 5HPRYH�DQ\�ZLUH�KDQJHUV��KRRSV��HWF�DQG�ZDWHU�HDFK�SODQW�WKRURXJKO\�EHIRUH�EULQJLQJ�WR�WKH�
VKRZ���� 



ϭϮ 

 

*URZHU�&OLQLF�&XOWXUH�7LSV��5HFDS�DQG�8SFRPLQJ�&OLQLF 

 

1RYHPEHU�*URZHUV�&OLQLF�5HFDS 

-LP�7KRPDV�DQG�-D\�/RHIIOHU�JDYH�DQ�H[FHOOHQW�SUHVHQWDWLRQ�RQ��3URWHFWLQJ�
<RXU�2UFKLGV�LQ�&ROG�:HDWKHU��+HUH�DUH�VRPH�JHQHUDO�JXLGHOLQHV�WKH\�
SUHVHQWHG� 

-3KDODHQRSVLV��QHHG�WHPSHUDWXUHV�GRZQ�WR���-���WR�LQLWLDWH�IORZHU�VSLNHV 

-&LPELGLXPV�EHQHILW�IURP�WHPSHUDWXUHV�GRZQ�WR�WKH���¶V�WR�LQLWLDWH�IORZHU�
VSLNHV 

-5HGXFH�ZDWHULQJ�GXULQJ�WKH�ZLQWHU�PRQWKV� 

-�9DQGDV�DUH�VHQVLWLYH�WR�WHPSV�EHORZ��� 

-3KDODHQRSVLV-W\SH�GHQGURELXPV�DUH�VHQVLWLYH�WR�WHPSV�EHORZ��� 

-2WKHU�GHQGURELXPV�HQMR\�QLJKWWLPH�WHPSV�LQ�WKH���¶V 

-&DWWOH\DV�GRQ¶W�PLQG�FRROHU�WHPSV�LQWR�WKH���¶V�DQG�PDWXUH�SODQWV�FDQ�
WROHUDWH�GRZQ�WR����QLJKWWLPH�WHPSV� 

 

 

7KHUH�LV�QR�*URZHUV�&OLQLF�LQ�'HFHPEHU 

 

 

-DQXDU\�*URZHUV�&OLQLF 

2Q�-DQXDU\���WK��'RQQ�6PDUW�ZLOO�SUHVHQW��&XOWXUH�%DVLFV�IRU�6SHFLILF�*HQHUD�
�&DWWOH\D��3KDODHQRSVLV��2QFLGLXP��'HQGURELXP��9DQGD��3DSK�DQG�RWKHUV�� 

1RWH��$WWHQGHHV�DUH�UHTXHVWHG�QRW�WR�ZHDU�SHUIXPH�DV�WKLV�LV�D�VPDOO�URRP�
DQG�PDQ\�RI�RXU�PHPEHUV�KDYH�DOOHUJLHV��7KDQN�\RX� 

1RWH���3DUN�RQ�WKH�OHIW�VLGH�RI�WKH�EXLOGLQJ�DQG�HQWHU�5RRP�)�DW�WKH�VLGH�
HQWUDQFH��%ULQJ�SUREOHP�SODQWV�IRU�H[SHUW�KHOS��*XHVWV�DUH�ZHOFRPH� 

 

 



ϭϯ 

0LQXWHV�IURP�1RYHPEHU��WK�������0RQWKO\�0HHWLQJ 

 

&DURO�:RRG�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW���SP�E\�ZHOFRPLQJ�QHZ�PHPEHUV�DQG�UHWXUQLQJ�
PHPEHUV�DQG�JXHVWV���6KH�UHYLHZHG�WKH�PHHWLQJ�IRUPDW�IRU�WKH�QHZ�PHPEHUV�� 

$QQRXQFHPHQWV��� 

· &\QWKLD�9DQFH�DQQRXQFHG�WKDW�WKH�*URZHU¶V�&OLQLF�WRPRUURZ�QLJKW�ZLOO�FRYHU���WRSLFV��
W\SHV�RI�JURZLQJ�DUHDV�WKDW�RXU�YDULRXV�PHPEHUV�XVH��DQG�KRZ�WR�SURWHFW�RXU�RUFKLGV�
IURP�WKH�FROG���7KLV�ZLOO�DOVR�FRYHU�KRZ�WR�ILJXUH�RXW�ZKLFK�RQHV�QHHG�SURWHFWLRQ�DQG�
ZKLFK�RQHV�GRQ¶W��� 

· 1H[W�PRQWK�WKHUH�ZLOO�EH�QR�PHHWLQJ�DQG�QR�JURZHU¶V�FOLQLF��ZH�ZLOO�KDYH�RXU�DQQXDO�
KROLGD\�SDUW\�DW�WKH�%RFD�5R\DOH�&RXQWU\�&OXE��7KLV�ZLOO�EH�'HFHPEHU��WK��HDUO\�LQ�WKH�
VHDVRQ�VR�LW�ZLOO�EH�D�JUHDW�VWDUW�WKH�KROLGD\V��7KH�FRVW�WR�DWWHQGHHV�LV�RQO\�����SHU�
SHUVRQ�DV�WKH�RUFKLG�VRFLHW\�VXEVLGL]HV�WKH�GLIIHUHQFH���7KHUH�ZLOO�EH�DQ�RUFKLG�DXFWLRQ��
ZH�ZLOO�SXUFKDVH�D�QLFH�VHOHFWLRQ�RI�EORRPLQJ�RUFKLGV�IURP�3DOPHU�2UFKLGV���7KHUH�ZLOO�
DOVR�EH�PXVLF�DQG�GDQFLQJ��6HH�-XG\�/RHIIOHU�DW�WKH�IURQW�WDEOH�WR�VLJQ�XS�� 

· 7KHUH�DUH���PRUH�XSFRPLQJ�IDOO�RSHQ�KRXVHV�DW�RXU�QHDUHVW�ORFDO�JURZHUV� 
* 1RYHPEHU��-���ZLOO�EH�3ODQWLR�/D�2UTXLGHD�RSHUDWHG�E\�5DIDHO�5RPHUR�LQ�

6DUDVRWD 
* 1RYHPEHU���-���ZLOO�EH�3DOPHU�2UFKLGV�LQ�%UDGHQWRQ�ZLWK�-RDQQD¶V�2UFKLG�3RWWHU\�

DQG�$UW�6WRQH�2UFKLGV 

&DURO�:RRG�DQQRXQFHG�WKDW�RXU�DQQXDO�VKRZ�LV�QRZ�OHVV�WKDQ���PRQWKV�DZD\���:H�XVXDOO\�
KDYH�FORVH�WR������DWWHQGHHV�PDNLQJ�WKLV�RQH�RI�WKH�EHVW�DWWHQGHG�VKRZV�LQ�WKH�VWDWH���
3XWWLQJ�RQ�WKLV�VKRZ�LV�KRZ�ZH�FRYHU�RXU�RSHUDWLQJ�H[SHQVHV�IRU�WKH�UHPDLQGHU�RI�WKH�\HDU���
&DURO�QRWHG�WKDW�LW�WDNHV�DQ�DUP\�RI�YROXQWHHUV�WR�SXW�WKLV�RQ�DQG�ZH�QHHG�HYHU\RQH¶V�KHOS���
:H�KDYH�VLWWLQJ�MREV�DQG�VWDQGLQJ�DFWLYH�MREV��:H�QHHG�FOHUNV�WR�DVVLVW�WKH�MXGJHV��KHOS�DW�
WKH�GRRU�WR�JUHHW�DWWHQGHHV��ZH�QHHG�SHRSOH�WR�EULQJ�IRRG�WR�IHHG�WKH�YHQGRUV��MXGJHV�DQG�
YROXQWHHUV��KHOS�ZLWK�VHW-XS��WDNH-GRZQ��DQG�RQ�WKH�GLVSOD\�WHDP�LWVHOI��:H�KDYH�D�MRE�IRU�
HYHU\RQH��VLJQ�XS�VKHHWV�DUH�DW�WKH�IURQW���7KLV�LV�XVXDOO\�D�YHU\�IHVWLYH�WLPH��IXQ�LV�KDG�E\�
DOO��DQG�LW¶V�D�JUHDW�ZD\�WR�PHHW�RWKHUV�LQ�WKH�VRFLHW\�� 

%UXFH�:HDYHU�LQWURGXFHG�WKH�VSHDNHU�IRU�WKH�HYHQLQJ��)UHG�&ODUNH�RI�6XQVHW�9DOOH\�2UFKLGV�
LQ�&DOLIRUQLD����)UHG�VSRNH�DERXW�WKH�JHQXV�FDWDVHWXP���+H�VKRZHG�XV�WKH�YDULHW\�RI�GLIIHUHQW�
VSHFLHV�DQG�K\EULGV��DQG�VSRNH�DERXW�SURSHU�FXOWXUH���+H�KDG�D�JUHDW�VHOHFWLRQ�RI�SODQWV�IRU�
VDOH� 

-RDQQD�6KDZ�DQG�-HII�+LJHO�SUHVHQWHG�WKH�SODQW�WDEOH���-RKQ�DQG�6KDURQ�.DKQRVNL�GLG�WKH�
UDIIOH�WDEOH� 

7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW�DSSUR[LPDWHO\������SP 

     6XEPLWWHG�E\�-RDQQD�6KDZ��UHFRUGLQJ�VHFUHWDU\�� 



ϭϰ 

7UHDVXUHU
V��5HSRUW��2FWREHU�����  
  
2SHUWLQJ�)XQG�6WDUWLQJ�6HSW���������� ������������������ 
����,QFRPH ������������������� 
���-�3D\PHQWV ������������������� 
&ORVLQJ�%DODQFHG��2FW���������� ������������������� 
  
3HWW\�&DVK ���������������������� 
  
7RWDO�2SHUDWLQJ�)XQG�2FW���������� ������������������� 
  
  
5HVHUYH�)XQG  
6WDUWLQJ�%DODQFH�6HSW���������� ������������������ 
���'HSRVLW ��������������������� 
��,QWHUHVW�,QFRPH�2FW���������� ����������������������� 
&ORVLQJ�%DODQFH��2FW���������� ������������������ 
  
6XEPLWWHG�E\�-XG\�/RHIIOHU��7UHDVXUHU  

 

 

 

-RLQ�WKH�$PHULFDQ�2UFKLG�6RFLHW\�IRU�MXVW�����DQG�UHFHLYH� 

¨ ,QVWDQW�DFFHVV�WR�KXQGUHGV�RI�EDFN�LVVXHV�RI�WKH�DZDUG-ZLQQLQJ�2UFKLGV�PDJD]LQH�GD�
WLQJ�EDFN�WR����� 

¨ �$�IXOO�\HDU�RI�DGGLWLRQDO�PDJD]LQH�LVVXHV�SOXV�D�PXFK�DQWLFLSDWHG�DQG�YDOXDEOH�DQQXDO��
VXSSOHPHQW 

¨ 2YHU����UHDG\�WR�ZDWFK�ZHELQDU�UHFRUGLQJV�RQ�QXPHURXV�RUFKLG�VXEMHFWV 

¨ �)UHH�DQG�GLVFRXQWHG�DFFHVV�WR�KXQGUHGV�RI�%RWDQLFDO�*DUGHQV�DQG�$UERUHWD�LQ�WKH�
8�6�DQG�&DQDGD 

¨ 'LVFRXQWV�RQ�RUFKLGV�DQG�VXSSOLHV�LI�WKH\�DUH�LQVSLUHG�WR�VWDUW�JURZLQJ�RUFKLGV 

¨ -RLQ�WKRXVDQGV�RI�PHPEHUV�LQ�VXSSRUWLQJ�RUFKLG�HGXFDWLRQ�DQG�FRQVHUYDWLRQ�ZRUOGZLGH�
WRGD\�E\�MRLQLQJ�WKH�$26������ 

ZZZ�$26�RUJ 



ϭϱ 

1RYHPEHU������0HHWLQJ�3ODQW�7DEOH�$ZDUGV 

1DUUDWLYH�DQG�3KRWRV�E\�&\QWKLD�9DQFH 
 

)LUVW�3ODFH�DQG�%OXH�5LEERQ�ZDV�SUHVHQWHG�
WR�-HII�+LJHO�IRU�KLV�VWXQQLQJ�RUDQJH�9DQGD�
�9��SKDLURW�[�9��<LS�6XP�:DK�ZLWK���
LQIORUHVFHQFHV�RI�PXOWLSOH�EORRPV��WKH�WKLUG�
LQIORUHVFHQFH�QRW�VHHQ�LQ�WKH�SKRWR��EHLQJ�RQ�
WKH�EDFNVLGH��,Q�DGGLWLRQ�WR�WKH�IORZHUV��WKH�
URRWV�ZHUH�PRUH�WKDQ���IHHW�ORQJ�DWWHVWLQJ�WR�
-HII¶V�PHWLFXORXV�URXWLQH�ZDWHULQJ�DQG�
IHUWLOL]LQJ��QRW�XQH[SHFWHG�RI�D�PDVWHU�
SURIHVVLRQDO�JURZHU�DW�+RQH\�%HH�1XUVHU\��(QJOHZRRG��/DVW�PRQWK�-HII�DOVR�WRRN�DQ�
DZDUG�IRU�KLV�9DQGD���$OZD\V�TXDOLW\�SODQWV��FRQJUDWXODWLRQV�-HII�� 

 

 

 

6HFRQG�3ODFH�DQG�5HG�5LEERQ�ZRQ�E\�'RQQ�6PDUW�IRU�KLV�
3DSKLRSHGLOXP��3DSK���3DULVKLL�[�3DSK��/RZLL�ZLWK�IRXU�JUDFHIXO�
EORRPV�--�D�ORYHO\�PL[WXUH�RI�UHG��\HOORZ�DQG�EURZQ���'RQQ�JURZV�
WKLV�SODQW�LQ�D�ILOOHG-XS�VKDGH�KRXVH�KH�EXLOW��HTXLSSHG�ZLWK�DQ�
RYHUKHDG�ZDWHU�IHUWLOL]LQJ�V\VWHP�DQG�IDQV�WR�NHHS�WKH�DLU�PRYLQJ��
+H�FRQVWUXFWHG�UROOHG-XS�SODVWLF�FXUWDLQV�RQ�WKH�VLGHV�WR�SURWHFW�
KLV�SODQWV�IURP�WKH�FROG�ZHDWKHU���/DVW�PRQWK��WKLV�YHU\�SODQW�ZDV�
DZDUGHG�DW�WKH�)ORULGD�:HVW�&RDVW�2UFKLG�6KRZ��DV�WKH�µ%HVW�
3DSKLRSHGLOXP�+\EULG¶���$�WDOHQWHG�JURZHU�--��'RQQ� 

 

 

 

7KLUG�3ODFH�DQG�<HOORZ�5LEERQ�ZDV�DZDUGHG�WR�6WHYH�.HOOHU�
IRU�KLV�VWULNLQJ�UHG�EHDXW\��%UDVVRODHOLRFDWWOH\D��%OF���12,'��RU�
1R�,GHQWLILFDWLRQ�WDJ���$W�WKH�*URZHUV�&OLQLF�ZH�VDZ�H[DPSOHV�
RI�RXU�PHPEHU¶V�JURZLQJ�DUHDV���:H�IRXQG�WKDW�WKH�HDVLHVW�ZD\�
WR�JURZ�RXU�RUFKLGV�LV�LQ�D�SRRO�FDJH��SURYLGLQJ�����OLJKW��
KDYLQJ�QDWXUDO�DLU�FLUFXODWLRQ�WKDW�GULHV�RXW�WKH�SODQW�TXLFNO\�
DIWHU�WKH�UDLQV��$QRWKHU�DGYDQWDJH�LV�WKDW�WKH�VXQVKLQH�JUDFHV�
WKH�SODQWV�IURP�DOO�VLGHV�VR�WKH\�JURZ�VWUDLJKW�XS��HOHJDQWO\��
6WHYH�KDV�VXFK�D�SRRO�JDUGHQ��:RQGHUIXO�JURZLQJ��6WHYH�� 



ϭϲ 

%RWK�%HVW�6SHFLHV�DQG�0HPEHU¶V�&KRLFH�5LEERQV�
ZHUH�DZDUGHG�WR�%DUU\�5HHVH�IRU�KLV�VKRZ\�SLQN�&DWWOH\D�
�&���WULDQDH�µ(VSHUDQ]D�0HMLD¶�7KLV�SODQW�RYHUZKHOPHG�
RXU�KXJH�SODQW�WDEOH�ZLWK�DW�OHDVW����KXJH�EORRPV��7KLV�
EHDXWLIXO�VSHFLHV�LV�IURP�&RORPELD¶V�UDLQ�IRUHVW��DFURVV�DOO�
��FRUGLOODV��PRXQWDLQ�FKDLQV��DQG�LV�WKHLU�QDWLRQDO�IORZHU��
,W�ZDV�VHOHFWHG�IRU�WKLV�SUHVWLJLRXV�SRVLWLRQ�EHFDXVH�LW�KDV�
WKH�VDPH�FRORUV�DV�WKH�&RORPELDQ�IODJ�–�UHG��EOXH�DQG�
\HOORZ��ZLWK�WKH�SHWDOV�DQG�VHSDOV�WKH�PRUH�ODYHQGHU��$�
PDJQLILFHQW�VSHFLPHQ–�GRXEOH�FRQJUDWXODWLRQV�WR�%DUU\� 

 

1HZ�0HPEHU�*URZHU¶V�5LEERQ�ZDV�JLYHQ�WR�'HERUDK�0DJOLROR�
IRU�KHU�GHOLJKWIXO�3V\FKRSVLV��3\S���PHQGHQKDOO��FDOOHG�WKH�
µ%XWWHUIO\�2UFKLG¶��3V\FKRSVLV�PHDQV�³VRXO´�LQ�/DWLQ DQG�LW¶V�QDPHG�
DIWHU�WKH�JRGGHVV�3V\FKH�--�WKH�ZLIH�RI�(URV��ZKR�KDG�EXWWHUIO\�
ZLQJV���:KHQ�WKH ZLQG�EORZV��WKH�IORZHU�ZDYHV�OLNH�EXWWHUIOLHV��DQG�
EHHV�WKLQN�WKLV�LV�DQ�DJJUHVVLYH�DFW��VR�WKH\�µDWWDFN¶�WKH�IORZHU��
WUDQVSRUWLQJ�SROOLQLD��7KLV�RUFKLG�VSHFLHV�VXUSULVHG�(XURSHDQ�
ERWDQLVWV�VR�PXFK��WKDW�SV\FKRSLV�PDQLD�EHJDQ�VRRQ�DIWHU�LWV�
GLVFRYHU\��7KH\�KDLO�IURP�7ULQLGDG��&HQWUDO�DQG�6��$PHULFD�DQG�DUH�
EHORYHG�LQ�SDUW�EHFDXVH�WKH\¶UH�DOPRVW�DOZD\V�LQ�EORRP�DV�KHDUW\�
VHTXHQWLDO�EORRPHUV���*UHDW�MRE��'HERUDK� 

 

6SHDNHU¶V�&KRLFH�5LEERQ�ZDV�JUDQWHG�WR�'RQQ�6PDUW�
IRU�KLV�JRUJHRXV�GHHS�SXUSOH-EODFN�)UHGFODUNHDUD��)GN���
$IWHU�'DUN�692�µ%ODFN�3HDUO¶�)&&�$26��1R�ZRQGHU�
'RQQ�UHFHLYHG�WKLV�DZDUG�–�)UHG�&ODUNH��IURP�6XQ�
9DOOH\�2UFKLGV�LQ�&$��ZDV�RXU�VSHDNHU�WKDW�QLJKW�–�RQH�
ZKR�ZRXOG�GHHSO\�DSSUHFLDWH�WKLV�VSHFLDO�SODQW���)UHG¶V�
SLRQHHULQJ�ZRUN�LQ�&DWDVHWXP�LQWHUJHQHULF�K\EULGV�OHG�
WR�WKH�GHYHORSPHQW�RI�VHYHUDO�QRWDEOH�K\EULGV��PRVW�
UHFHQWO\�WKLV�JUH[��)UHGFODUNHDUD�$IWHU�'DUN��ZKLFK�
SURGXFHV�³WKH�EODFNHVW�IORZHU�HYHU�ZLWQHVVHG´�
DFFRUGLQJ�WR�MXGJLQJ�H[SHUWV��,W�KDV�UHFHLYHG�HLJKW�
)&&V�DQG�PRUH�WKDQ����DZDUGV�ZRUOGZLGH�DQG�'RQQ¶V�SODQW�LV�UDLVHG�WR�WKLV�OHYHO���
*RUJHRXV�VSHFLPHQ��'RQQ� 

1RYHPEHU������0HHWLQJ�3ODQW�7DEOH�$ZDUGV�&RQWLQXHG«� 

7KDQN�\RX�WR�DOO�WKH�PHPEHUV�ZKR�EURXJKW�LQ�WKHLU�EHDXWLIXO�SODQWV��� 

(YHU\RQH�LV�HQFRXUDJHG�WR�EULQJ�LQ�WKHLU�SODQWV�IRU�MXGJLQJ� 



ϭϳ 

6XSSRUW�2XU�/RFDO�*URZHUV� 
 

+RQH\�%HH�1XUVHU\ 
�����(QJOHZRRG�5RDG��5W������� 
(QJOHZRRG��)/�����-���-����� 

 
3DOPHU�2UFKLGV 
������7D\ORU�'U�� 

0\DNND�&LW\��)/����������-���-����� 
 

3ODQWLR�/D�2UTXLGHD 
�����7DOOHYDVW�5G� 

6DUDVRWD�����-���-����� 
 

2UFKLG�(QY\ 
����9HQLFH�$YH��:HVW� 

9HQLFH��)O����������-���� 
 

)ORULGD�6XQ&RDVW�2UFKLGV 
�����9HUQD�%HWKDQ\�5G�� 

0\DNND�&LW\��)/�����-���-����� 



ϭϴ 

83&20,1*�(9(176 

 

'HFHPEHU���–�1R�PRQWKO\�PHHWLQJ�WKLV�PRQWK 

'HFHPEHU����)ULGD\��–�9$26�$QQXDO�+ROLGD\�
'LQQHU�3DUW\��%RFD�5R\DOH�&RXQWU\�&OXE��
(QJOHZRRG���6HH�IO\HU�LQ�WKLV�QHZVOHWWHU�� 

'HFHPEHU����–�1R�*URZHUV�&OLQLF�WKLV�PRQWK 

-DQXDU\���–���VW�:HGQHVGD\��–�0RQWKO\�0HHWLQJ��
9HQLFH�&RPPXQLW\�&HQWHU�����SP��6SHDNHU��
)UDQFLVFR�0LUDQGD��0LUDQGD�2UFKLGV��7RSLF��
2UFKLGV�RI�%UD]LO�������������������������������������������������������������������������������������������������� 

-DQXDU\���-���–�6DUDVRWD�2UFKLG�6RFLHW\�$QQXDO�
6KRZ�DQG�6DOH���6HW�XS�)ULGD\�-DQXDU\�����DP�–�
�SP���6HH�DUWLFOH�LQ�WKLV�QHZVOHWWHU� 

-DQXDU\����–���QG�7KXUVGD\��–�*URZHUV�&OLQLF�–�
&XOWXUH�%DVLFV�IRU�6SHFLILF�*HQHUD��9HQLFH�
&RPPXQLW\�&HQWHU�5RRI�)���SP���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

-DQXDU\����–����–�0LDPL�2UFKLG�6RFLHW\¶V�
7DPLDPL�,QWHUQDWLRQDO�2UFKLG�)HVWLYDO��0LDPL��,QIR��
ZZZ�RUFKLGIHVWLYDO�FRP 

-DQXDU\����–����–�)RUW�/DXGHUGDOH�2UFKLG�6RFLHW\�
6KRZ��,QIR���PLFKDHOVFKDEHUL#FRPFDVW�QHW 

)HEUXDU\���–���–�9$26�$QQXDO�2UFKLG�6KRZ�DQG�
6DOH��6HW�XS�)ULGD\�)HEUXDU\������DP�–��SP���6HH�
DUWLFOH�LQ�WKLV�QHZVOHWWHU�� 

 

+DSS\�+ROLGD\V� 

 

 

 

 

21*2,1* 

0HQWRU�3URJUDP��+HOS�IRU�EHJLQQLQJ�JURZHUV��
FRQWDFW�.DWK\�7RWK��0HQWRU#YDRV�RUJ 

2UFKLG�-XGJLQJ��7DNHV�SODFH�DW�&KULVW�WKH�.LQJ�
&DWKROLF�&KXUFK��0F/RXJKOLQ�&HQWHU�–�5RRP�&��
����6��'DOH�0DEU\�+Z\���7DPSD��)/��������DW�
����SP�RQ�WKH�IRXUWK�:HGQHVGD\�RI�HYHU\�PRQWK��
,QIR��KWWS���ZZZ�IQFMF�VKXWWHUIO\�FRP� 

 

1H[W�0HHWLQJ� 

-DQXDU\��QG 
%ULQJ�D�IULHQG 

%ULQJ�D�WUHDW�WR�VKDUH 
'RQDWH�SODQWV�IRU�WKH�5DIIOH�7DEOH 

 

&RQWDFW�8V� 

9HQLFH�$UHD�2UFKLG��6RFLHW\�� 

32�%2;����� 

9HQLFH��)/�������-����� 

� 

3UHVLGHQW������������������������� 

&DURO�:RRG�SUHV#YDRV�RUJ 

�� 

0HPEHUVKLS�������������������������������������������������������������������������������
.DWK\�%HFN��PHPE#YDRV�RUJ� 

�� 

9LVLW�XV�RQ�WKH�ZHE�DW�
ZZZ�YDRV�RUJ� 

� 

� 

6$9(�7+(�'$7(���� 

9$26������2UFKLG��6KRZ�	�6DOH 

)HE����	���������� 

6HW�XS�)ULGD\�)HE���VW 


